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THE MONEY MARKET. 
Tue stagnation in the money market which we noticed 
last week still continues. Best three months’ bills are 
done at 3{ to 32 per cent., and are weak at these figures. 
For day-to-day money the rate is 2 to 2} per cent. The 
principal feature in the return of the Bank of England 
is, that the “other” securities are less by 1,200,000/. 
while the private deposits are also less by 1,500,000V. 
The influence of the payments on account of the Indian 
loan may, apparently, be traced in this return. It would 
seem that the banks which took up the loan have 
made their payments on account of it to the Indian | 
Government, and the presumption is that the Indian 
Government has repaid its indebtedness to the Bank of | 
England, reducing, in consequence, the “ other” securities. 
The transaction thus takes the form of a book entry. The 
very slight effect which the removal of solarge a sum of loose 
cash from the custody of the outside bankers to that of | 
the Bank of England has had on the market is attributable | 
to the quantity of ready money now weighing on it. This | 
appears partly to arise from the very considerable — 
which the provincial banks, as well as the London banks, | 
have unemployed at this time, joined with the effect of the | 
dividend money. As this gradually works off, it is probable | 
that the market will approach the Bank rate more closely | 
than it does now; but we do not look for any very marked | 
alteration for the present. | 
The possibility of a withdrawal of gold for New York 
is thought less likely now than it was a few weeks since. | 
The immediate position indicates a balance of indebtedness 
from the United States to Europe. To cover this indebted- 
ness, bills were, as we have more than once mentioned, 
drawn forward from America on this country, thus anti- 
cipating the autumn movements of produce. The cotton |} 
crop is rather late this year, and low prices have | 
ruled for breadstuffs. These circumstances combined | 
have caused exports from America to be less effec- | 
tive factors than is often the case in the autumn 
on the exchange. As the season advances, a drop in the | 
New York exchange may be looked for; but at present—as 
i 











the annexed table shows—the position is much what it 
was three weeks ago. The German exchange is working 
slowly against this country, and a fractional movement 
further would move gold from us. It would, however, | 
appear likely that the position of the market will not alter 
much for the present, unless some external cause exercises 


an unexpected influence on it. 
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THE IRISH NATIONAL LEAGUE. 

Tux proceedings of the so-called National Conference 
held at Dublin on Tuesday were singularly dull and 
spiritless. Few of the speakers professed any enthusiasm 
for the programme of the new organisation which is to 
replace the Land League, and several of the most vigorous 
and influential, as, for instance, Mr Brennan and Mr 
Rylett, did not disguise their preference for the more 
comprehensive and thorough-going policy of Mr Davitt. 
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The real interest of this Conference lies in the fact that it 
‘formally and publicly repudiated the ideas of Mr Davitt 
‘in favour of those of Mr Parnell. Mr Parnell’s view 1s 
that, for the present at any rate, Parliamentary action 18 
‘the means and a Parliamentary party the instrument by 
|which Ireland has the best chance of making her voice 
heard and getting her wishes attended to. Accordingly, 
in drawing the constitution of the new National League, 
he has practically confined it to objects which there is 
some hope of achieving by this method. The League, 
‘according to Mr Parnell’s sketch of its functions, will not 
lose sight of such wider aims as the restoration of 
national self-government, and the revival of Irish 
industries; but its main energies will be directed 
to procuring the amendment of the Land Act, the 
| establishment of representative boards, the abolition 
}| of the office of Lord Lieutenant, and the extension of the 
''franchise. We need searcely say that we have no desire to 
see the adoption of Mr Parnell’s scheme for the wholesale 
creation of an artificial peasant proprietary at the risk of 
‘the State, or of his interpretation of the true meaning of 
'Healy’s clause. But even these, which, Home Rule apart, 
‘may be considered the most revolutionary items in his 
| pr wramme, can hardly be said to be outside the pale of 
Parliamentary discussion, when it is remembered that the 
one is borrowed direct from the report of a committee of 
Tory Peers, and that the other is founded upon a dictum 
‘of Mr Gladstone. It is the same with the other objects of 
the new League. At least nine-tenths of them, if attain- 
‘able at all, can only be attained by the action of the Irish 
party in the House of Commons, whose services, it should 
be observed, in accordance with the only important amend- 
‘ment which Mr Parnell allowed to be introduced into his 
draft “ constitution,” are henceforth to be openly recom- 
/pensed by a tax, which it will be one of the chief duties of 
the new League to collect. Mr Parnell at the same 
‘time insisted, in spite of Mr Davitt’s opposition, that 
‘one-third of the Council of the League should be 
nominated by the “Irish Parliamentary party ;”’ and 
as no attempt was made to define this ambiguous 
‘term, it is clear that the effect will be to secure for Mr 
Parnell himself, who alone has plenary authority to 
| separate the sheep from the goats, a controlling voice in 
| the composition of the Executive, and the direction of its 
policy. 





It seems strange, at first sight, that Mr Parnell’s pro- 
gramme, which, sagacious as it may be, is certainly tame 
jand unambitious, should have been accepted with substan- 
tial unanimity by a body professing to represent all the 
‘extreme and irreconcilable elements in Irish politics. Mr 
| Davitt took no pains to conceal how distasteful it was to 
‘him personally. But he evidently felt that resistance 
| would be futile, that a trial of strength would only expose 
the numerical weakness of his own following, and that he 
/must defer to a more convenient season the launching of 
‘the larger and bolder scheme which he is known to 
vhave at heart. The deliberate preference of the Con- 
ference for Mr Parnell’s uninspiring policy of piece- 
imeal reform, to be achieved by strictly constitutional 
y| action at Westminster, is very significant. Something, 
| no doubt, must be allowed for Mr Parnell’s _per- 
| sonal ascendancy, which still dwarfs all his rivals, and 
|for his singular power of manipulating men. But the 
explanation of his triumph at the Conference lies deeper 
than this. A policy like Mr Davitt’s, even assuming that 
it were really attractive to the mass of Irishmen, could only 
be floated on a flood-tide of national enthusiasm. But in 
| Ireland, where sustained popular action is at all times only 
possible under the impulse of an acute and definite griev- 
ance, aggressive enthusiasm of every kind is for the 
moment at the ebb. The people generally are fatigued 
with agitation, and longing for an interval of repose. 
The farmers grumble at the Land Act, but they infinitely 
prefer getting their rents reduced and their improvements 
secured to them by the Land Court, to joining, even at Mr 
Davitt’s invitation, a Quixotic crusade on behalf of an 
unintelligible ideal. The time is, in short, the worst that 
could have been chosen for initiating a “movement” of 
any kind. Mr Parnell perceived this, though Mr Davitt 
and Mr Dillon did not, and that he rightly gauged the 
situation, the proceedings of the Conference plainly show. 
The National League, as constituted by him, will be almost 
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independent of agitation, and its main function will be to 
give the semblance of a popular mandate or of a popular 
ratification, to the proceedings of the Irish Parliamentary 
arty. 

It is to be hoped that in this new phase of Irish affairs 
the English Government and Parliament will not be 
tempted to forget the lesson which is taught by the 
history of the last few years. Ireland is quiescent for 
the moment, partly from the reaction which always| 
follows a period of prolonged unrest, partly because she 
is beginning to feel the sedative effects of remedial | 
measures. Yet this beneficent legislation was delayed so | 
long that it had at last the air of being conceded to, 
violent agitation, and was necessarily accompanied by irri- | 
tating restraints upon liberty, and severe additions to the 
coercive powers of the law. There is only too much 
reason to fear that, in the relief of being quit fora time of 
the importunate demands which Ireland has recently made 
upon us, we may repeat the mistake of the past, and allow 
the gradual accumulation of fuel for a fresh agitation to 
go on year by year, until we are once more surprised by an 
unlooked-for explosion, and all the resources of Parliament 
have again to be concentrated on extinguishing the | 
flames. The spasmodic alternation of fits of prolonged | 
neglect with fits of over-zealous attention has been the | 
bane of our Irish policy. What is wanted above all| 
things in our dealings with Ireland and her people is a 
patient continuance in the removal of inequalities, in the | 
reconstruction of the system of administration, and in the | 
development of local liberties. If we could only be sure, 
that the efforts of Parliament would be steadily directed | 
to these ends, and not paralysed by lethargy, or wholly 
diverted into other channels, we should have less fear of 
the speedy revival of Irish agitation. 








THE FOREIGN POLICY OF ITALY. 


{r is extremely difficult for outside observers, and even 
for ordinary Italian politicians, to discern aceurately the 
permanent direction of Italian foreign policy. That the 
small knot of persons who direct that policy, among 
whom the King is the chief, though the least-noticed, 
figure, desire their country to be strong for war may, 
indeed, be accepted as certain. Great and persistent 
efforts have been made to bring the Army up to the high 
level desired by first-class continental Powers, and those 
efforts have not been without success. All men under 
forty have now been passed through the Army ; the supply 
of officers absorbs a large proportion of the youth pos- 
sessed of means; and Italy has an Army rivalling in 
numbers that of France. She could, if her people were 
willing, place in the field 400,000 well-equipped and pro- 
vided men, and fill up gaps from a Reserve yielding at 
once and without delay 300,000 more. As the Govern- 
ment in war time would scarcely need an internal garrison, 
this is a very formidable force, and it is believed that it 
could be mobilised in six weeks, and kept in motion for an} 
invasion as readily as any army in the world, except, 
perhaps, the German. On its exact value, it is true, the 
information procurable is still very scanty. That it 
is well disciplined is certain, and also that it is composed 
of brave men; but of their fighting qualities little 15 
known outside Italy, and of the capacity of their officers 
absolutely nothing. The scientific officers are good, an¢ 
the non-commissioned officers, the latter of whom are iD | 
a large proportion Piedmontese ; but of the general body, 
numbering, at least, 30,000, very little is known. The 
Italian Government, however, appears to trust its force, 
having of late years once or twice risked attack from 
France, and Prince Bismarck evidently attaches consider- 
able value to its aid, or he would not include Italy as he 
does in every combination. Great sums are annually 
spent upon it, and large sums upon the Navy, which 1s 
periodically reinforced by very large and well-built iron- 
clads, which Italians fondly hope would in the event of 
a European war make her powerful in the Mediterranean, 
or enable her even to dominate the Adriatic and the waters 
of Greece. 

The use, however, to which the Italian Government 
believe this formidable armament may be turned is far 
from clear. It is organised primarily, of course, like the 
armament of any other country, for self-defence, but the 
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Government and the people obviously entertain other and 
more ambitious hopes. Neither of them are content to 
remain quiet, secure in their beautiful country, and intent 
on the financial reform which, nevertheless, the Govern. 
ment never abandons, and which has advanced so far that 
the Budget, as M. Depretis recently pointed out, has 
attained equilibrium, while the 5 per cent. Rente is slowly 
approaching par. They both desire something more, and 
if it could be discovered what this something is, the 
secret of Italian policy would be revealed. The inquiry 
is, however, very difficult, for in Italy, more than in any 
other country, the policy and the professions of the 
Government and the language and actions of the people 
fail to correspond with each other. The latter speak 
constantly as if they were decidedly ambitious. They 
discuss all movements in the Mediterranean with most 
eager interest, and threaten any Power which puts itself 
in motion there, whether it be France in Tunis, or England 
in Egypt, with much vivacity and bitterness. They over- 
throw Ministers for want of energy, they compel 
diplomatists to resign for over-much submissiveness, and 
they call incessantly for more “ active” remonstrances 
against Western ambition. At the same time they indulge 
in dreams of successes on the Eastern shore of the 
Adriatic, they regard with an earnest benevolence the 
efforts of the Italian party in Trieste, and they claim 
much of the Tyrol,andall Trentino from Austria, and even, in 
boastful moods, the Tessin from Switzerland. With all this, 
however, they do not compel their Government to enter 
upon any of these enterprises, and do not, except with 
France, keep up any serious or enduring quarrel. Austria, 
in particular, has become decidedly popular in the Penin- 
sula, and the very men who cry for “ Italia Irridenta” refuse 
to vote against the close alliance known to be maintained 
by their Government with Berlin and Vierna. On the 
other hand, the Government, though always preaching 
peace and financial improvement, maintain the alliance 
with Germany, which is useless except for war, with the 
tenacity characteristic of Italians, and leave an impres- 
sion abroad, that with that alliance they would not shrink 
from very considerable enterprises indeed. There seems 
to be no doubt anywhere that if Germany went to war 
with any first-class Power Italy would join in, and it is 
quite certain from her history that if she did join in she 
would expect to be paid. What is that payment to be? 


We incline to believe that it is, first of all, protection 
against France, which Italy nowadays regards with a 
nervous distrust, not altogether unwarranted by the tone 
of French opinion. An idea that France will one day 
make an attempt to extend herself in the Italian direction, 
by the conquest either of Piedmont or Sardinia, is,we are per- 
suaded, not to be eradicated from the Italian mind, and is 
closely connected with a latent hope and intention, if the 
Opportunity should ever arise, of revindicating Nice. This 
apprehension has become deeper since the war of 1870, 
which flung France southward, and has been much 
intensified by the French seizure of Tunis, which seemed to 
all Italiansat onceaninsultanda menace. Sostrong has this 
feeling become, that it has once or twice recently nearly 
led to war—as, for example, after the anti-Italian out- 
break in Marseilles—and it creates a danger for France, 
Which perpetuates the bitterness against Italy among 
French statesmen. They habitually attribute everything 
to “Bismarck,” because to avow apprehension of his 
designs is not discreditable; but they are quite aware, 
also, that Italy is hostile,and that if France were engaged 
in war—even one with Spain for the possession of Morocco 
—they would have to provide carefully against Italian 
attack. — This is the first and the never-ceasing pre- 
occupation of the Italian Government, and they are 
urther anxious to acquire more territory—the Tyrol 
or the Trenti, if may be, but if not, then Albania, 
‘r even Tripoli or Tunis. Even Egypt, to judge 
from Italian irritation at recent events, entered 
into their imaginations. Why they should desire more 
territory it is hard for Englishmen to imagine; but they 
are not more foolish than the French, who, with an 
Inelastic population, are burdening themselves with vast 


“xpanses of North Africa; or than the Spaniards, who, 
with a land only half-filled, pour out lives and treasure to 
put down insurrections in Cuba, are ready to fight France 
tather than surrender their reversionary claim to Morocco, 
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and may at any moment, if they see a chance of success, 
engage in a most serious war to reacquire dominion over 
the arid plains and mountain ranges of desolated Peru. 
Italy has, in fact, the additional excuse that her popula- 
tion overflows, and might, if better directed, fill up 
colonies, which would be for her new provinces. The 
truth seems to be, that the statesmen of all Latin races are 

persuaded that their countries are being out-stripped by the 

North, and sincerely believe that territorial expansion in 

regions not too far off is essential to their future. They watch 

allevents, therefore,which threaten to render expansion hope- 

less, with the jealous persistence with which England watches 

her route to India, and though less ready to fight, because 

less secure from invasion, are ready to do it whenever a 

strong alliance limits, or seems to limit, their liabilities in| 
the event of defeat. It probably would not limit them,’ 
as it is always the weaker partner upon whom the heavier | 
penalty falls; but that is not their own view. For the | 
sake of protection from France, and the possible gain of a| 
province either from France, or Turkey, or the Moorish 
side of the Mediterranean, Italy endures excessive taxa- 
tion and a financial disorder which, unlike most extrava- 
gant States, she thoroughly understands, and honestly 
tries to remedy. Mr Gladstone himself could hardly be 
more zealous for a full treasury than is Signor Maghiani; 
yet he, like the rest, will expend two-thirds of the revenue 
upon armaments, which gratify a scarcely reasonable hope, 
as well as soothe a not unreasonable fear. 











THE CHEFOO CONVENTION. 

In 1876 Sir Thomas Wade concluded with the represen- 

tative of the Chinese Government what is known as the 

Chefoo Convention. That was an agreement by which 

China undertook to open up several new ports to foreign 

residence and trade, the consideration on our side being | 
the granting of our consent and support to the levying of | 
certain internal taxes upon foreigu produce, and to a | 
re-arrangement of the opium revenue. Within six months | 
from the date of the agreement, China fulfilled her part | 
of the bargain, by opening to foreigners all the ports and | 
places of call specified in the Convention. But for six | 
years now she has waited in vain for our Government to | 
carry out its portion of the agreement. While we have! 
established ourselves at all the new ports, and thus 
availed ourselves of all the trade advantages which the | 
Convention was intended to confer, we have as yet not | 
even ratified the instrument under which those advantages | 
were obtained ; and while China has conceded all that was | 
asked, she has up till now received nothing of what was, 
promised in return. 

For this state of things our Government is not wholly 
responsible. Other Powers being interested in the trade) 
of China, their consent is, of course, needed to any| 
arrangement which would alter the conditions under which | 
that trade is to be carried on, and the difficulty of securing | 
harmony amongst the Powers has, no doubt, had some- | 
thing to do with our failure to ratify the Convention. It} 
is evident, however, from a volume of official correspond-_ 
ence on the subject issued the other day, that the delay is 
mainly attributable to another cause. It has arisen chiefly 
from the opposition of the Indian Government to the| 
promised alteration in the taxation of opium. What Sir) 
Thomas Wade engaged to do, as he himself explains, was | 
“to move Her Majesty’s Government to sanction an} 
arrangement by which opium brought into port by a) 
British merchant should be deposited in bond, under| 
direct surveillance of the Maritime Customs until sold, and | 
that when sold the importer should pay the tariff duty | 
upon it, the purchaser paying the /i-kin,” or internal tax- 
ation. As, moreover, the amount of the li-kin varies in) 
different districts, it was further agreed that the several | 
provincial governments should levy the duty according to 
the circumstances of each. To this arrangement, however, 
the Indian Government took immediate exception. 
Its result, they maintained, would be, by increasing its ee 
ation, so to enhance the price of Indian oplum m the) 
Chinese markets as to cause a serious diminution . = 
consumption, and a consequent large reduction = tae 
Indian opium revenue. Nor does an alternative s8¢ — 
which proposed to subject all foreign ae - a = 
charge, which would cover in one payment both the impo 





— 














os 
1200 
luty and all internal taxation, appear to have been 
received with much more favour, mainly, it would appear, 


rate at a higher figure than the Government of India 
consider desirable. 

Into the merits of the questions thus raised we do not 
propose at present to enter. Evidently there 1s much to 
be said on both sides. Sir Thomas Wade, for instance, 
maintains that when Lord Elgin negotiated the Tientsin 
Treaty, by which foreign trade with China is still regu- 
lated, he distinetly intended that while the limits of taxa- 
tion upon veneral foreign merchandise should be definitely 
fixed, the Chinese Government should be left free to tax 
opium as it pleased. They were, in short, to be at liberty 
Exchequer deals with alcohol—to tax it to the highest 
limit it could bear. And he goes on to argue, that as the 
| Chinese Government are anxious to obtain a revenue from 

opium, they are not likely to impose prohibitive duties 
upon it, and that, therefore, there need be no fear of the 
exclusion of the Indian article. On the other hand, how- 
ever, it is to be remembered that the Indian opium com- 
petes in China with the home-grown drug, and that heavy 


| duties upon the former may be used for the protection of 
{ 


imposition of a protective duty levied against her cottons, 
so India may object to a protective duty levied against her 
opium. Besides, as it is proposed to levy upon the foreign 
Customs inspectorate the duty of collecting the duty, there 


| the latter. And just as Manchester might object to the 


is reason in a protest against fixing that duty at a rate so 
high as‘to stimulate smuggling, and this makes the work 
of collection very onerous, 

Upon the merits of this phase of the opium controversy, 
therefore, it would be rash to pronounce an off-hand 
opinion. At the same time, however, it must be kept in 
mind, that in the dispute there are other and even more 
important interests than those of the Indian Government. 
For upon the settlement of the opium question depends, 
toa large extent, the success or failure of the attempts that 
are being made to place the general trade with China 
Upon a better footing. It involves, for instance, the 
question whether or not the grievance of having Chinese 
Customs collectorates within the limits of the port settle- 
| ineuts iserisnot to continue. The complaint is, that these 

protectorates interfere with trade in many ways, and one 
| of the stipulations in the Chefoo Convention was that they 

should be abolished. As, however, their removal was 
} contingent upon the assumption by the foreign inspectorate 
| 


j 


(of the collection of the opium duty, they still remain, and 
will remain until the opium question is settled. Against 
their maintenanee the other Powers have continued to 
protest ; 


but at a meeting of the foreign representatives 
held at Peking, Sir Thomas Wade, while fully endorsing 
the complaints, was compelled to refuse to join in 
| beeause if he did so he would lay 
| himself open to the retort that our portion of the 
| Chéefoo Convention remains unfulfilled. Similarly, he 
| declared himself unable to join with the other foreign 
| representatives in demanding what they consider to be 
the literal satisfaction of treaty rights in regard to the 
taxation in China of foreign products—rights which they 
maintain have been infringed by the levying of excessive 
and unauthorised taxation, unless he were first formally 
to propose to the Chinese Government the retrocession of 
the privilege granted to us by the Chefoo Convention, 
| and the consequent closing of the new treaty ports. 
i| ‘The question of the ratification of the Convention is 
_thus one in which the manufacturers and traders of this 
country must have, at least,as potent a voice as the Indian 
|}Government. It will not do to sacrifice their interests 
simply for the sake of the maintenance of the Indian 
opium revenue; and there can be no doubt that if China 
_were to insist upon her right to close the new treaty ports 
| because the Convention which Sir Thomas Wade has 
| declared to be “the only published authority for the right 
}of foreign shipping to frequent those ports, or of the 
foreign trader to reside at them,” has not been endorsed 
by us, our general trade would suffer. Besides, it cannot 
| be to our interest that the mouth of our representative in 


seeking redress, 


to deal with the drug as a British Chancellor of the | 
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therefore, it seems desirable that the whole subject should 


| 


_be brought before Parliament as speedily as possible, and 


heeause the Chinese Government wish to fix the inclusive | 


SS SSS SSS 


en A 


j . ° , 7 . . . . } 
|| China should be closed against the discussion of trade 


affairs because of our failure either to ratifv or ta obrogate 


Jan agreement entered into years ago. On every cround, | 


——-—— eee ee 


there considered in all its bearings. 





| 
| 
| 
THE REPORT OF THE COMPTROLLER IN | 
BANKRUPTCY. 
Tue tone in which the Report of the Comptroller in 
Bankruptcy is written is pitched this year, if possible, in 
a lower key even than usual. It reads as if Mr Mansfield 
Parkyns, whose duty it has been to record the results of 
bankruptcy proceedings in England and Wales during 
the last twelve years, now fairly despairs of ever seeing 
anything better in his time, or in any conceivable time, 
The Report runs as we might imagine that of an officer of 
health might do who was charged with reporting on the 
vital statistics of the country, yet was doomed to see 
disease and consequent misery constantly recurring through 
defective sanitary arrangements—who was bound to record 
the details of this wretched state of matters, and to report 
that he found year by year a more debased and stunted 
population grow up, inheriting the fatal and yet prevent- 
ible disorders of their ancestry, and propagating them 
with increasing virulence among still more degenerate 
descendants. 

We can hardly wonder if an official, under these circum- 
stances, feels that remonstrance is useless, and does not 
point this year, as he sometimes has done previously, to 
any quarter from which improvement may be hoped for. 
The existing Bankruptcy Law dates from 1869. Since 
that time about fourteen serious efforts, in the shape of 
amending Acts, have been made in Parliament. Every 
one of them has failed; and as vested interests in the 
existing state of matters grow stronger, it will, as time 
goes on, become more difficult still to pass the purifying 
flood of reform through the Augean stable. 

The Report contains this vear a statement illustrative of 
the manner in which the assets of those traders who fall 
into difficulties are dissipated, instead of reaching the hands 
of the creditors. It is the history of the charges of a 
receiver in a recent liquidation. The whole business—that 
of a little shoemaker—was so small that the entire estate 
only realised 1601, and of this sum 641 4s 6d was proposed to 
beabsorbed by the charges of a receiver,whose services to the 
creditors appear to have been worth, if worth anything atall, 
little more than nothing. The case would appear to be 
typical of many others. We need not wonder if under 
such circumstances the proceeds of the majority of estates 
are swallowed up in costs, and that the creditors receive very 
scanty returns indeed. The majority of trade creditors do not 
find it worth their while to devote time, or money, or trouble 
tothe chance of obtaining a little more salvage from the wreck 
of insolvent estates. An average amount of bad debts is 
an incident allowed for in prices, like other incidenta! 
expenses of trading. The majority of creditors probably 
feel, as some traders have expressed it, that they are nor 
more likely to be able to look after such matters personally 
than to carry their own parcels. Hence the urgent 
necessity for establishing the principles on which cur 
bankruptcy legislation is based on a sound footing, and 
on a different one from that on which it stands at present. 

One result of the working of the present Act has been that 
both insolvent debtors and those who have the handling of 
the assets have gradually learned with how little in 4 
general way creditors will frequently be satisfied. The 
following table shows this in a very clear manner. 
It gives the number of compositions with creditors, and 
the classes among which they are divided, according to the 
sums paid in the year 1870—the first after the present 
Bankruptcy Act came into operation—and at the latest 
date attainable, namely, in 1881. By looking at the propor- 
tional figures which follow the number of compositions 
for each year recorded, a very clear idea can be gained of 
the manner in which the business is conducted, and of the 
course through which it has passed. It becomes clear at 
once, that the smaller compositions—those below a shilling 
and half-a-crown in the pound—have enormously increased, 
till they are now more than half of the whole number, 
while the better class—those exceeding seven shillings and 
sixpence in the pound—have greatly fallen off, till from 


being more than a third, they are now less than a tenth 
of the whole. 
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Compositions with Crepirors in Enetanp and Watres— 
1870 and 1881. 


Dey 


Compositions. 187 Cent. 1881, a 
Not exceeding Is in the £............-.:.00004 i ee < le oo 
Exceeding Is, but not exceeding 2s 6d... 206 ....., BE? 1,060 30 
Exceeding 2s 6d, but not exceeding 5s... “> _ —. a 
Exceeding 5s, but not exceeding 7s 6d... 279... er 317 a 
Exceeding 7s 6d in the £............:.06 ae TO id 84 7 ° 
Total compositions.................. IER? hott cscinknee 3,506 


Nor do the interests of creditors seem better protected 
when the estates of the debtors are wound up through 
proceedings in bankruptcy. The table which follows 
gives the rates of dividends on estates closed in 
bankruptcy during the last seven years. A diminution 
in the better classes of dividend paid, and an increase in 
the worse classes, will likewise be seen in these proceedings 
also. 

Estates CLoseD in BanxKruptcy in Years 1881-1875. 
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1981 1880 1879 | -ye78 
| No. of: | | No. of | | No. of | No of | i 
fe ee} rig | Per | n° Per | Per 
Estates! «4, | Estates) « Estates 4 Estates! * © 
| Closed. Cent. | Closed. | Cent Close, | Vent: Closed. | sant 
-_ 7-—o—o--o-— s—sSs—xXOsr——> | j a 
Rates of Dividends.) | | 
Not exceeding Is in an 
CHO E. citccveatiegew race see 29°95} 115 | 30°42) 90 29°71) 71 | 23:36 
|Exceeding 1s, and] | | 
notexceeding 2s 6d); 112 | 2977, 106 | 2804, 78 274 91 | 29:93 
Exceeding 2s 6d, and | 
not exceeding 5s .. 87 | 22°66) 89 | 26 66 2178 65 | 2138 
Exceeding 5s, and | | 
not exceeding 7s 6d $2 833 St S9Y) 29 9°57) 26 S55 
Exceeding 7s 6d, and 
not exceeding 10s.. 15 391 18 | 476 19 6°27) 27 8°88 
Exceeding 10s, and 
not exceeding L5s.. 10 2°60 19 | 505) 12 3°96) 10 3°29 
Exceeding 15s, and 
not exceeding 20s... | 5 1°30) 2 0 52| 2 066) 4 1°32 
WMS siglcicsarstopeies 8 208) + 106) 7 2°31) 10 3°29 
i a } | 
384 100°00| 378 | 100700 303 | 10000! = 304 | 100°00 
1 | 
. . | “| — 
Exceeding 10s in the | | 
Wises Seekers osnecel 23 598) 25 6°63 21 693) 24 7°90 
Not exceeding 10s in| 
WO wdtssrirclas,, | 361 | 9402) 353 | 9337) 282 | 9307) 280 | 9210 
Breet psi achat ata} é 
ee - 384 | 100001 378 | 10000; 303 | 10000 304 | 10000 
187 1876. 1875 
vr * 
[aot | per | No.of | wor | Reel | per 
| Closed. | _ 4 Closed. |“ Closed, | Y&™ 
inbieninsindeiaebseeeilmmicsieettS Pckicianeaieny I cal 
7 Rates of Dividends, 
Not exceeding Isinthe £............... | 85 | 2415 60 2158 47 | 17:30 
Exceeding Is,and not exceeding 2s 6d| 89 | 25°28 66 23°74 67 | 2463 
Exceeding 2s 6d, and not exceeding} 
ed ae ER WE ee het | 93 | 2074, 66 | 2374 70 | 25°73 
Exceeding 5s,and not exceeding 7s 6d 40 11°36 38 | 13°67 37 13°60 
Exceeding 7s d, and not exceeding | 
tial ee ' 31 881} 17 612) 21 | 772 
Exceeding 10s, and not exceeding 15: 22 6°25 18 O47 13 478 
Exceeding 15s, and not exceeding 20s 3 O85 3 | 10s 8 | 294 
BR MM vin ccbina cat tcocict ade ee 9 2°56 10 | 369) 9 3°30 
352 | 100°00| 27 100°00| = 272 | 100°00 
Exceeding 10s in the & .......cccs00e0-. 34 | 966) SL | mts 30 | 1102 
Not exceeding 10s in the £........... 318 | 9034} 247 | 8x85, 242 | 8898 
352 | 10000! 278 | 10000! 272 | 100°00 





The process of deterioration is continuous, and we see. 
no reason to suppose that it will stop at its present point 
The probability is that it will continue, and that unless a 
arrest the existing evil, 
the record a few years hence will show results lower in 
It is not often in our power 


powerful effort is made to 
proportion even than now. 
to place the record of the working of an Act of the Legis- 
ature in so clear a form before our readers as we can on 
this occasion. But we think no one who examines the 


figures which are given above can doubt that the result 


of the present Bankruptcy Law in this country is to give 
a direct encouragement to laxity of principle, to unscrupu- 
lousness of character, and to dishonesty in trading among 
a very large section of our mercantile classes. 





THE RUSSIAN RAILWAYS AND THE STATE. 


Atrnover the new Russian Loan takes the form of an 
issue of bonds of the Trans-Caucasian Railway, it is only 
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ina position to diminish their indebtedness, they ha: 
| largely to increase it, and it was really, therefore, out of 





To all intents and purposes, there 
asaloan to the Russian Government, and this is as it 
should be. It is the credit of the State that 1s pledged 
= itis on that credit alone that iutending investors must 
FOLy. 

There is all the more rea 
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‘fore, the loan is treated 


son to look upon it simply as a 
ent loan, because it is well enouch known ‘hit 
rroceeds of former railway loans have been used to 
augment the general resources of the Treasurv. Thus 
out of the 1880 loan, which realised 16,696,000] a 
sum of 3,348,000] was taken to balance the Budget 
of 1880. In that Budget it figured as a “ repayment 
of previous expenditure on account of railways:” buat 
as we then showed, instead of the railways bei: ¢ able 
in 1880 to repay former loans by the State, the 
Government had to make to them, in one form or other, 
ae advances, amounting in the aggregate to fully 
4 


millions sterling. Thus, so far from the railways beine 


the money realised by railway loans that the Budget was 
balanced. To our comments upon this transaction, 
it may be remembered, the Russian Finance Minister took 
exception. He contended that the State, having advanced 
large amounts to the railway companies, has, to use his own 
words, “the incontestible right to emit obligations” of 
its own, “in order to realise the obligations created on 
account of the railways, and so reimburse the Treasury 
its advances.” And probably thisis what it is doing with 


regard to the obligations of the Trans-Caucasian Railway. | 


In other words, the Government, having advanced 
money for the cvunstruction of the line, and being 
now in want of funds, may possibly wish to dispose 
of the bonds of the undertaking which its holds 
in order to replenish the Treasury. Such a transaction, 
it is needless to say, would be perfectly legitimate 


No one will dispute the right of the Government to raie 


money in such a way if it finds it possible to do so. At 
the same time, however, it must be felt that this indirect 
way of meeting the Government requirements would not 
be resorted to but for the fear that a new State loan could 
not in the present state of Russian credit be floated, or 
floated only at such a price as would lower the standing 
of Russian securities in the market. It may be 
thought less detrimental to Russian credit to pay a high 
price for a nominal railway loan than for an avowed 
State loan; and certainly the terms on which the new 
loan is sought to be raised are so onerous in comparison 
with those ou which Russia has formerly succeeded in 
borrowing, that the fear of a loss of credit from having to 
offer them is not unwarranted. 

It would be different, of course, if the railway bouds 
which it is sought to pass on to private investors were 
the obligations of railways of established position 
which could be sold to advantage, or if the Govern- 
ment by disposing of its unprofitable securities, could 
free itself from further liabilities in connection with 
them. This, however, is not the case. Every year 
the State has, in connection with its guarantees, to make 
large advances to the railway companies, to enable them to 
pay the interest on their bonds, and from this liability 11 
is clear guaranteed loans such as the present will not 
relieve it. In 1878 these guarantees cost the Treasury 
about 860,0001, in 1879 about 1,200,000/, and in 1880, the 
last year for which detailed accounts have been issued, 
1,620,0001, of which, it may be noted in passing, fully 
100,000/ «as paid to the Trans-Caucasian Railway, The 
year 1880 was certainly a very bad one for the railways, 
because of the failure of the harvest, and the probability 
is that they have done much better since. They must 
still, however, taken as a whole, be far from the paying 


' point, and the knowledge that the money already expended 


nominally a railway loan. This is evident enough from 
the prospectus itself, for if the money were really sought | 
to be raised on the security of the railway, some details as | 
|to the condition and prospects of the undertaking would, | 
doubtless, have been given. As it is, however, not a word | 


18 said regarding the line. No information whatever is 
volunteered, either as to its capital or its earnings, 
Present or prospective; the only fact it is thought worth 
' While to state being, that the principal and interest of the 


)Ponds are guaranteed by the Russian Govcrament. harbour works, was cre 











ae eee 





ee 


on the lines is yielding so poor a return is not calculated to 


facilitate fresh borrowing. ie 
In connection with this new appeal, the following state. 
ment of the position of the State Railway os om 
by the Russian Minister of Finance in February ee Ww ; 
be of interest :—“The railway fund, out of which the 
State has paid to a certain number of ar. a 
the value of their capital obligations, — ot a g ae 
varicus payments for the construction of rauway Lunes 


ated in 1867. It has been consti- 
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‘tuted as follows, and on 28th December [1880] had been 
eredited with 886,000,000 roubles, thus :— 

Recerpts PLacep TO CreDIT OF RAILWAY FuND. 


(1. Obligations of the Nicolas Railway— Roubles. Roubles. 
BGt EMISSION ....0cccccvecccscccccsevsesece anaes 
DQnd CMISBLOD .o.,.seeeccereorees siitiniadine . 56,167,815 oe a 
: — 105,866,935 





2. Consolidated obligations of Russian 
Railways— 
ill eae os ile oe sti aan eabeee 73,371,146 
2nd eEMiSSION ........0.006+ Se . 67,466,072 
Bil IE iin sicnccineeannntbuncenene 96,177,179 
CE TINIE oie ceitks tuk eaahannasneein 90,106,530 
ls WIE in cnuiansdecceeithenneioes 103,427,066 


Re RN ocean cocevanveennecosats 158,540,865 
589,099,758 








3. Indemnity paid by the Government of the United 
States for the cession of Russian possessions 


ORIN oc cntsscccceseksssteaeentemeennnaent 11,510,125 
4. Product of sale of railway obligations belonging to . 
Gita IG sos dig vnice oo Kanaan vissenseeedebeuseunanse<eainn 64,498,197 
5. Repayments made by railway companies ............ 28,621,030 











6. Advances made by the Treasury .,,.........:cesseeeeeee 86,230,522 
WEEE. hnasiinappesenningncedsnenineer oe weeee 885,826,867 
This sum has been employed as follows :— 
Roubles. 
1. Creation of railway capital obligations ............... 675,200,218 
2. Increase of means of railway transport ............... 38,540,830 
B;. Raddovagy mabeei oosscwsccsesicncsvsarisasesecessennveneseses 144,912,327 
i. SDE MINI iia d aan biuxncnv usin wenoascaeassetaweniceikse 13,615,221 
5. Surveys, loans, and other expenses in connection 
WIth, FRU WAGZS .ovscecescevegreccserccesnersegyennpseesazese 13,558,271 
ee Seananeiasiansenepiarvenceniuns 885,826,867 


* A balance of 5 million roubles of this loan has not yet been 
carried to the credit of the Railway Fund. 








INDIAN RAILWAYS AS A PROFITABLE FIELD 

FOR INVESTORS. 
THere can be little doubt that the congratulations 
offered in Mr Juland Danvers’ final report upon Indian 
railways were amply justified. The growth of traffic has 
heen due not only to the opening of new lines, but has 
been rapid’ upon systems which have remained without 
addition to mileage, and with practically closed capital 
accounts for the past ten years; and at the present time 
the guaranteed railways (the East Indiau included) are 
paying not less than 6{ per cent. upon their combined 
capital of nearly 100,000,000], and are thus the most 
profitable of all the railway systems in the British Empire. 
In short, the Indian Government are now realising a fairly 
considerable profit out of their participations in surplus 
earnings, and will, we suppose, be yet more favourably 
circumstanced in this respect after next year, when it is 
probable the option to repurchase the Eastern Bengal will 
be duly exercised, as was the case with the East Indian in 
1879. 

But the fact (due in no small degree to the knowledge 
that has come to the people of India as to the commercial 
value of railway communications) that the profits of 
Indian railway companies have been doubled in the past 
ten years, appears to be awakening the public here to the 
advantages of such securities. And when once the advan- 
tages are realised, there is a good probability that they may 
be made the most of. There is nothing an investor so readily 
understands as a rise in prices; and these investments 
have of late years been moving steadily upward in the 
market. Hence it is that some of our leading financial 
houses have latterly been interesting themselves in the 
development of Indian railway enterprise, and if report 
speaks truly, various fresh proposals for furthering railway 
undertakings in India are likely to be before the public in 
the early future. 

These schemes, some of them based upon a Government 
suarantee during the period of construction, some of them 
purposing to take over and extend existing State railways, 
may very probably have a prosperous future before them; 
but if there is—and the outlook favours the supposition— 
to be a coming excitement in this direction, it will not do to 
expect that new lines are likely to be at once as profitable 
as the old ones are. A railway, as well as any other com- 
mercial undertaking, requires to build up a business, and 
there Is always an undue feeling of disappointment 
upon the opening of an unguaranteed railway that 
(estimates were not immediately realised. In the same 
Way, for instance, the Suez Canal, when first opened, was 
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difficulties, simply because the ships had not been built 
which could use the canal, and the receipts did not, at 
first, cover outgoings. It is quite possible, therefore, that 
a mania for unguaranteed Indian railways, should such 
arise, would be followed by a period of undue despondeney, 
unless steps were taken to help the undertakings over what 
must be looked upon as the trying stage in the life of every 
company. For many years, some of the present prosperous 
Indian railways suffered from the fact that although they 
had built the stations, the Government had not constructed 
roads to meet them. For such reasons a guarantee of 3 or 
4 per cent. interest during construction may be regarded 
as of even less importance than a similar guarantee for the 
first few years after a line has started working, when, in the 
inevitable course, the traffic will be at its most undeveloped 
stage, and therefore unprofitable. It is different where, 
as in the case of the proposed Bengal and North- 
Western Railway, the purchase of a State line is intended 
which has already passed through its unprofitable period. 
And, of course, the question as to whether the State would 
act wisely in incurring fresh guarantee obligations is one 
which is very open to argument. 


SD Ce 


THE WORK OF THE LONDON SCHOOL SOAR 
| 


THe statement of the work of the London School Board, 
which Mr KE. N. Buxton, the Chairman, made in antici- | 
pation of the coming election, presents a record which, on | 
the whole, their constituents may receive with much satis- 
faction. The work has been heavy, and is not yet fully 
accomplished. The initial difficulties, however, have been 
fairly grappled with, and steady progress made. The great. 
mass of children attending no school whatever which encum- | 
bered our streets some ten years ago no longer exists. | 
The growth of the population since the Board entered on | 
its work in 1879 has been considerable, but the accommo- | 
dation provided has been larger in proportion. During | 
the twelve years which the Board has been in existence, | 
they have provided places for 256,360 children, in 260, 
schools. Meanwhile, the accommodation in voluntary | 
schools, which in 1871 was for 262,259, is now for, 
261,868. With all this, however, the number of school | 
places required, after making the necessary deductions for | 
reasonable causes of absence, amounts to 641,428, while | 
the total number of school places in efficient elementary 
schools will amount at the end of the term of office of the 
present Board only to 539,044. 


These figures will show perhaps better than anything! 
else one class of difficulty with which the Board has to. 
deal. Another arises from the perpetual change, as well, 
as growth, which is always taking place in London. The | 
movement of population within the metropolis, owing to) 
the street improvements and new railways and the growth | 
of large warehouses, and perhaps a desire on the 
part of artisans to live away from their work, | 
supplies another. It becomes needful for the Board | 
to look ahead, and provide for requirements which they see 
are certain to arise, and to prepare to meet the wants of 
this somewhat migratory population. Hence, building, 
operations are continually pressed on the Board, and with | 
the necessity of providing for a large portion of the 
100,000 children for whom no school places are yet found, 
it will be a long while before the desire of the Board that 
there should be “a place for every child, and every child 
in its place” can be effectually attained. To keep the 
children at their work when the schools are provided is 
a constantly-recurring difficulty. Irregular attendance is | 
a great hindrance to efficiency in London, as elsewhere. 
The children on the school roll are absent, on an average; 
once in every five times that the school is open—that is 
to say, besides the one day holiday a week allowed by the 
regulations, they take a second on their own account; and 
as we may be quite certain that in every school there are 
children to be found who have hardly missed attending 
every time the doors were open, this means a low standard 
of attendance among a very large number. The difficulty 2 
dealing with irregularit y of attendance is increased by the un- 
certainty of punishment being inflicted on careless parents OT 
truant children, which follows on the different view which 
the various police magistrates of the metropolis take of their 
duty in administering the Education Acts. The majority 
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of the metropolitan police magistrates interpret the law 








hold different opinions, and the Chairman was perfectly 
justified in saying, that “to inflict a fine of 1d, without 
costs, on a parent who has been summoned 16 times, is to 
! encourage him and his neighbours in defiance of the law, 
| and obstinate indifference to the welfare of the children.” 
‘The alteration in procedure caused by the Summary 
| Jurisdiction Act three years since, which substitutes a 
|| distress warrant for imprisonment in cases where fines are 
not paid, inflicts really a heavier punishment, while being 
‘exceedingly slow and cumbrous in action. Slowness in 
‘| execution of punishment is a very great hindrance in 
‘matters of this description. What between the need of 
‘notices to attendance officers, orders to come before the 
' Board, attendance meetings, and reports, a very consider- 
able time elapses before the little truant urchin, or his 
more than equally culpable parent, is brought to book ; 
meanwhile, other children, seeing that no punishment 
visibly results from irregularity of attendance, follow the 
‘too attractive example. Thus, irregularity in one or two, 
which if promptly and efficiently checked would have 
|| done little harm, extends to a large portion of the class, 
and over a large extent of the school year. It is an open 
question whether the power of inflicting small fines for 
irregular attendance might not be safely entrusted to the 
Attendance Committee, or the Board itself. A slight 
| punishment inflicted before the week’s end would have a 
'| far more powerful deterrent effect than a heavier one, the 
‘uncertainty as to which sometimes causes the school 
|| authority to pause before invoking it at the end of amonth 
‘| or six weeks, when the offence is forgotten, and the child 
| has perhaps returned to a deceptive and temporary 
regularity. The Education Department appears from its 
Report to be aware that the existing machinery is too 
cumbrous, and we should be glad, in the interests both of 
the schools and the children alike, to see the subject 
taken up in earnest. 


|| We can fully agree with the feeling of the Board on this 
|| point. In another, however, we are not able to do so. 
|| The proposal to pay the masters and mistresses entirely by 
|| fixed salaries, and not, asat present, partly by a fixed sum, 
| together with a share of the Government grant, does not 
|| appear a step in the right direction. The reason assigned 
| for this proposal is, that the present system encourages the 
| teachers to attach too much importance to passes and 
| grants, and discourages higher aims. But one thing appears 
|| clear, either the Education Department or the London 
| School Board must be wrong upon this point. The system of 
| “payment by results” was introduced by the Government 
|, to stimulate individual activity. If the London School 
| Board is correct in its theory, the system on which the 
|| Government grants is made cannot be correct also. There 
1 are, doubtless, considerable difficulties in the application 
| of the general principle in the case of a district so vast as 
| | London, which includes masses of population of a low 
|| Class, such as those to be found, for instance, in parts of 
i| Southwark, where squalid poverty, dirt, and want of food 
| depress the scholar, and compel additional labour from the 
|| teacher, as well as others, we will say like parts of Mary- 
lebone, in which higher subjects are successfully taken up ; 
but the principle is a sound one, and should not be lightly 
| 
| 
| 
| 





| 
| 
| 
| 





cast on one side. The payments to teachers in London 
must always be expected to be above the general average ; 
but while the Board is justified, nay bound, considering the 
high standard it expects, to deal liberally with them, it 
should remember that it is but an agent in distributing 
public funds. Nor is the hint as to the possibility that 
the schools might eventually be altogether free judicious 
under the circumstances. There is no payment which the 
respectable working man will make more willingly than 
that for his child’s instruction. For the extreme poor, 
Payment of the fees by the Guardians provides a remedy. 
Educational charities might also be utilised in this direc- 
ion with advantage. A graduated scale might be employed 
‘o mark a better class of school. While the loss to the 
oan ~ — fees be altogether oe up, would » 
siderable, the co i i nt wou 

baa corresponding gain to the parent 

— difficulty of supervision is one which the Board has 
rey 8 felt. The expenses of maintaimence are, roughly, 
°00,0007 a year. The whole number of schools under their 
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as no doubt the Legislature intended them to do. Others | 
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charge is 310. The difficulty of securing that these large | 
funds are suitably and economically expended in so many 
different places is, of course, very great. The Board employs | 
( paid inspectors, and enlists, besides, the services of 
voluntary managers. The apportionment of the governing | 
power between the Board and these voluntary agents 
involves some friction. Unless real authority is given to 
those W ho thus undertake, for the sake of advancing! 
education, a very irksome duty, it is not likely that any 
will be found willing to undergo the drudgery. On the 
other hand, the Board does not like to part with the power | 
of control. The Board should in this matter deal con- 
siderately with those who undertake one of the most 
Important, though the least conspicuous, of its duties. 
Visits from friendly and intelligent managers are of the 
greatest use to the teachers ; they are of equal service, too, in 
encouraging the scholars, who work the better when they 
find that others besides the school staff take an interest in 
their progress. There are dull pupil-teachers to be 
encouraged, negligent ones to be kept up to their work. An 
hour spent in going over the work of a school may involve 
considerable inconvenience to those who do it, but it will 
frequently be of great service to all within its walls. | 
The policy of the Board has hitherto been acceptable to 
their constituents, and there appears little reason to doubt 
that the great majority of the retiring members who seek 
re-election will obtain it. The Board is at the present 
time the only public body extending its operations over the 
whole metropolis which is elected by direct popular vote. 
It has hitherto been able to secure among its members 
persons of intelligence and character, and it would be a 
public misfortune should this cease to be the case. An 
enlargement of the time of office from 3 years to 5 or 7 
is certainly desirable. A large portion of the class of 
persons who form the best members of such a Board are 
amongst those who would naturally shrink from the 
unpleasantness and turmoil of frequent contested elections. | 
When local government is organised on a better footing, 
we may hope to see a plan adopted by which election to, 
one General Council might take the place of the present. 
undesirably frequent appeals to the constituency. Mean-| 
while, the London School Board has shown, by its devotion | 
to work, and by the spirit in which it has applied to its task, | 
the better qualities of a municipal government, and these, 
qualities we trust to see perpetuated in successive elections. 
After all, School Boards are but trustees, bound to do, 
justice to ratepayers, parents, scholars, and teachers alike. | 
The duties imposed appear at times conflicting, but com- 
mon sense will succeed in reconciling them. What is 
required in the members is a real interest in education, 
and a desire to further it. We may hope that fifty-three, 
persons possessing such qualities will be found in London. 











BUSINESS NOTES. | 


Tue Rario BETWEEN GOLD AND SiLver.—Mr Gibbs, in | 
writing to us on the subject of the ratio between gold | 
and silver, in his letter published in the Economist of | 
October 7, says :—‘ The essence of the question is, what is. 
the true comparative value of the two metals existing and | 
likely to exist, supposing both to be in full work at all, 
the occupations for which mankind has adopted them:” | 
This is entirely intelligible ; but when Mr Gibbs goes on) 
to say, as he does, “ Let me add, that I consider exactness 
of ratio a matter of very small moment,’ we lose | 
at once any common ground on which to discuss the) 
matter with him. If “ the essence of the question” is to. 
discover “ the true comparative value,” we fail to see how, 
“exactness of ratio” can be “a matter of very small 
moment,” as it seems to us that on the ratio adopted, as | 
Mr Gibbs himself says a few lines further on, the whole | 
point, whether “the circulation of the world” is) 
“expanded” or “contracted,” would depend. We) 
cannot see how a standard the purchasing power of which | 
is subject in this manner to artificial fluctuations can a 
in any true sense a real arbiter ot value. Expan-| 
sion seems to be the aim desired in the | proposed | 
change. Mr Gibbs says in his second letter :— ot 
real results of a cheap, that is, an abundant, find of eit — 
of the precious metals under a bi-metallic system would 
be that the circulation of the world would be pro —_ 
expanded, and that prices of commodities would nse. And’ 
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in the same way, if the production of either metal fell off, | how much—as, for instance, in the case of the railway 


prices would fall in proportion.” But the production of 
/ the metal which was obtainable with the least labour 
‘would be continually stimulated by the artificial enhance- 
ment of its price. Hence the continuation of this production 
might be looked upon as certain. The whole history 
‘of. the course of exchange of the two metals 
| shows that during the last three centuries it has 
from time to time been needful, whenever the relative 
value of the two metals has been tested in an open mark +t, 
to give more silver in proportion for the same weight of 
vold. There seems no reason to doubt that the same 
course will continue, with a corresponding effect on the 
standard based on it. With respect to the value of either 
metal, Mr Gibbs considers that “the price obtainable in 
Europe must necessarily equalise the price” elsewhere. 
If he looks back to the early history of the Australian 
gold discoveries, he will find that it was some time before 
the mint price in England regulated the market price in 
| Australia. Yet there was free and unlimited coinage of 
| gold all the while in England. Thus Mr Newmarch states 
that in 1851 gold bullion was sold in South Australia at 
45s per oz, while the price was 60s in Victoria. We cannot 
{ doubt that what has occurred before would take place again. 
The object of bi-metallism is to make the cheaper metal as 
| valuable as the dearer one, which can only be done, accord- 
' ing to their argument, by lowering the value of the 
dearer metal. he nearer that this ultimate end is to 
attainment, it follows that the greater the relative depre- 
ciation of the standard of value must be. 





Rainroap Competition In THE Unirep Sratres.—In 

/ arecent issue, the Chicago Railroad Gazette has directed 
| attention to the construction of new trunk lines, which 
| must compete very energeucally with those now in opera- 
i tion between New York and Chicago. Two of these, the 
| New York, Lackawamia, and Western, and the New York, 
| West Shore, and Buffalo, connect New York and Buffalo, 
| the former running for upwards of 200 miles alongside of, 
/ and at no point more than three miles distant from, the 
Erie line, while the latter, along the whole of its course, 
keeps within a like distance of the New York Central and 
Hudson. These two new lines must, accordingly, derive 
their traffic from practically the same sources as the exist- 
ing lines. Another of the new lines, the New York, 
|) Chicago, and St Louis, marches for about 258 miles along- 
side of the Lake Shore line, and close to it again is to run 
another of the new lines—the Chicago and Atlantic—which 
is to effect a junction with the New York, Pennsylvania, 
} and Ohio line at Marion. ‘ None of these new roads,” the 
| Railroad Gazette states, “will develop any new districts of 
|,any importance that have not heretofore been served by 
| the old ones. The same towns and cities and industries 
! will be served by both parallel lines.” The struggle for 
) the through traffic amongst the trunk lines, which is 
_, already sufficiently keen, must thus, apparently, before long 
| become intensified, with what result to the shareholders 
|, Temains to be seen. 


| Tue DeveLopmenr or Mexico.—In his address at the 
opening of Congress last month, the President of the 
Mexican Republic dwelt at considerable length upon the 
|;measures which are being taken for the development of 
|| the resources of the country. There are at present, he 
| stated, over 3,000 kilometres of railway, either completed 
|) or in course of construction, of which 2,000 kilometres have 
‘| heen built within the past two years. At the end of 1880 the 
| telegraph lines in operation extended to 11,300 kilometres, 
| and since then there have been added 4,300 kilometres, 
| raising the total now open to 15,600 kilometres. Then, 
| in the department of agriculture, we are told that 40,000 
eabeds of vines have been imported and distributed in 
| the various States, and that, as most of these are pro- 
gressing favourably, a fresh consignment has been ordered. 

| Experiments are also being made with seeds of jute, as it 
{is hoped that that plant will thrive in certain’ districts. 
iI : 7 ae ; 
|| consideration of a Commission specially appointed to 
| consider that subject; and lastly, a Mineral Depart- 
|, ment is engaged in the work of exploring for mineral 
| deposits, and in assisting in the development of mining 


i industries. How much of this activity is genuine, and 
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Measures for the conservation of forests are under the | 


extensions—is but the spasmodic result of speculation, it 
is impossible at this distance to say. That Mexico is 
capable of making great progress, and that in time great 
progress will be made, is certain enough. For all that, 
however, it is quite possible that the work of development 
is now being pushed on with greater rapidity than is war- 
ranted, and not impossible that a relapse will ensue. And 
it is not much to the credit of the country, that while the 


President spoke so much of the expenditure that is being | 


undertaken, and the ability of the Treasury to meet the 
demands upon it, no reference was made to the claims of 
the foreign creditors. If Mexico is so prosperous as is 
represented, she ought surely to pay her debts. 





Tue Foreran Trape or Sparn.—It takes a long time 
for Spain to collect and publish the statistics of her 
foreign trad». Only now, for instance, are the complete 
figures for 1880 available, and even these are not given in 
full detail. Late though they are, however, they are 
interesting, as showing the effect of the present tariff 
arrangements upon the trade with this country. In the 
period 1877-80, the value of the Spanish imports and 
exports is officially reported to have been :— 


Imports. Exports. 
£ £ 
Re . casawbinakyaians 28,582,000 — ....ccccovcveee 25,999,000 
BEEN denkenteneusgesee ZS, EST 000 no cccgenccevces 21,126,000 
Be ' bsddel en cbbacas BEBOP DOO deoricsicccssies 19,195,000 
REET seen 21,493,000  ....eccccoveee 20,637,000 


The four years ending 1880 thus witnessed a considerable 
expansion of Spanish trade. In the trade with England, 
however, there was retrogression instead of progress, the 
exports to and imports from this country im each of the 
four years being— 


Imports from Exports to 
Great Britain. Great Britain. 
& & 
PEG cidbubiaves dubennddda stds 5,402,000 =... ncesecives 8,431,000 
ON aa cielo aac ae EBOBDOD oss cwscisnns 6,965,000 
erik: Succes nincbanon tens 5,643,000 . .rvverrcsoce 6,987,000 
REE cccak isutecibieseknkasinuntons DPMS | cvnizcres yer 8,390,000 


Thus, in 1880, the Spanish imports from this country were 
valued at fully 1,300,000 less than in 1877, while the 
value of the exports was pretty much the same. It is very 
different, however, with the commerce between Spain and 
France. That has increased greatly, as the following will 
show :— 

Spanish Imports Spanish Exports 


from France. to France. 

£ £ 
ON oie a ek aici ne 10817000 5. siswes ee 9,280,000 
Rin etic 6,785,000 ....... weeee 6,490,000 
WE chcacerducecce eae GOST O00 scsescs veces 4,822,000 
MET Nidiguvdarcdoecaaioel 5,675,000 ...... sessse 03,625,000 


The failure of the French grape harvest, and the conse- 
quent large augmentation of the French purchases of 
Spanish wines, will account for much of the increase in 
the Spanish exports to France in 1880. But, does the 
simultaneous increase in the imports from France, accom- 
panied as it is by a decrease in the imports from Great 
Britain, point to a diversion of trade from this country, 
owing to tariff discriminations? 





EmpLoyers’ Lianinity 1x GermMANny.—The question of 
employers’ liability in Germany came the other week under 
the consideration of the German Economie Congress 
assembled at Mannheim. We referred in THE Econo- 
MIST of 28rd September to the amendment proposed 
in the Employers’ Liability Act in this country by 
the recent Trades’ Union Congress at Manchester. It 
is, perhaps, natural that in both gatherings a somewhat 
similar view was taken of the subject with respect to the 
principle of insurance against accidents received in the 
course of employment. The first resolution proposed at 
the German Congress is as follows :—‘‘ The securing the 
workman against the monetary results of accidents 
incident to his calling is the duty of the legislator; 
and the legal regulation of this obligation is most 
| hecessary for moral, economic, and political reasons. 
In the second resolution a strong obj-ction was taken to 
compulsory insurance, whether this was proposed to be 
carried out through the intervention of the State or of 
private associations, partly on account of dislike to the 
authoritative inspection and interference of officials con- 
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nected with it; but mainly because it was feared that the 
| principle of insurance would diminish the individual 
interest in avoiding risk, which employers would other- 
‘wise feel, and that this arrangement would, in the words 
‘of the resolution, deprive the workmen of the most 
‘powerful assistance towards diminishing accidents. The 
'workmen’s friends should, however, consider whether they 
‘may not, through their anxiety to prevent employers from 
‘escaping the money fine resulting from accidents, lose the 
‘benefit which they desire to obtain. A manufacturer who 
‘became insolvent at the moment would be unable to meet 
the required amount. It appears better to allow the 
‘course which prudence would dictate to be followed. A 
‘manufacturer on whose premises injury to workmen 
| frequently occurred would soon find his risks refused by 
the insurance offices, and the knowledge that this might 
be expected would, even if good feeling did not restrain 
from exposing workmen to undue danger, be no unim- 
portant safeguard. 


THe PropuctTiIon AND DISTRIBUTION OF THE PRECIOUS 
Metats 1n THE Unirep Sratres.—The New York corre- 
spondent of the Standard has telegraphed a brief summary 
of the Report of the Director of the United States Mint 
for the fiscal year ending the 30th June last, and the 
figures now furnished may be usefully compared with 
those contained in last year’s Report. As to the production 
of the precious metals, a comparison of the two years gives 
the following results :— 

ESTIMATED PRODUCTION, 


Increase or 


1881-2. 1880-1. Decrease. 
£ £ £ 
NE ieee 6,300,000 ...... 7,300,000... — 1,006,000 


Silver ............ 8,950,000 8,420,000 530,000 

At the commencement of 1881-2 the United States Mint 
jand Assay Offices held a stock of 17,300,0002 in gold avail- 
able for comage, and this, supplemented by a portion of 
|the domestic production, admitted of the coinage during 
,the past year of nearly 17,900,000/ of gold currency, as 
compared with 15,700,0002 in 1880-1, the coinage of silver 
dollars amounting to 5,560,0001, as against 5,300,000J in 
_the previous year. Notwithstanding, however, the large 
| addition made by the Mint to the stock of gold coin, the 
total gold currency in the country at the end of the fiscal 
year is estimated to have been only 5,700,000/ greater than 
/at its commencement, whereas in 1880-1, with a smaller 
/Co.nage, the increase in the amount of the gold currency 
Was about 16,200,0001. In 1880-1, however, the States 
were, on balance, receiving gold from abroad, while last 
| Year they were exporting it. About 2,400,000/ of gold 
and 1,400,000 of silver were, it is stated, consumed by the 
States last year in the various arts. 








Se ——— 


Tue Sramp Dury on Recerprs iv France.—The 
following statement shows the proceeds of the stamp duty 
on receipts in France, and the number of official reports 
of breaches of the regulations for enforcing the same for 
the years the duty has been imposed. The tax was 
established in 1871, when the necessities cf the Franco- 
German War compelled French financiers to seek for 
resources in every possible direction. The constant 
Increase In the proceeds of the tax since that period shows 
how great the progress of business development has been 
in France, while the decreasing number of breaches of the 
law shows how entirely the payment of the duty has now 
taken its place among the business hebits of the country, 
and how completely it is acquiesced in by all classes. The 
Original estimate of the produce of the duty was 400,0001 
|* year, but it has always considerably exceeded that 
;@mount. The success which has attended the imposition 
of a duty of this description, collected by means of 
Adhesive ‘stamps, which can be readily affixed to the 
documents to which they have to be attached, and are 
fasily obtainable in France, as in England, shows how 
Ping convenience has to do with acquiescence in a fiscal 
wv. In both countries the arrangements for the payment 
of the duty before adhesive stamps were thought of were 
nconvenient, and the public were willing to run the risks 
(Of the penalties on evasion, rather than to go in search of 
impressed stamps, not easily attainable. It is quite 
Possible that an extension of the principle on which this 
‘axis founded might be found advantageous to Chancellors 
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scarcely per- 
ry productive 
ions to which 


of the Exchequer. A tax so small as to be 
ceptible at the time of payment becomes ve 
when multiplied by the number of transact 
modern business gives rise. 


Proceeds of 
the Stamp 


Duty of 10 Number of 

. Centimes. O ficial 

ear p Re rts 
BT tininieic annie eaiana i acon TAM ncccccne me 
BE esattel ladcetessadedsvennuy 664,590 ......... 803 
PR ai liksatbhaidedctidlnnctks | ae 909 
BD -Seiich hisaalitiaibiinhiad nid cekieiied GOO,657 — .......:. 1,608 
UE Miunceeibtesinenbaidele nantes 993,895 ......... 2,288 
I Diciascisihns stdin: nape caasn LS 1,754 
EEE Soci btn onaniibccanee Sci | | es 2,819 
BC inaitd estat cause tintte A 3,189 
WE © void Dh whicsibetontehstibie 537,280 4,189 
GUE -vecachivktissitbisbeieinatdads SE Srccvcses oa 


Converted as 25 francs = ll. 


FAILURES IN THE UnrrEep Srates.—We have received 
from Messrs R. G. Dun and Co. the following record of | 
failures in the United States during the past quarter and 
the first nine months of the current year :— 

Third Quarter, 1882. --Nine Months in 1852.-, 


























Amount Amount 
Number of Number of 
of Liabilities. of Liabilities. 
States and Territor’es. Failures, Failures. 
Eastern Rb ctniituisiatiinecds SO wadace 1,741,957 ...... 559 9.745.941 
UNM ONO OUD sista disiinicdedstunen ee 9 598,760 ...... 1,201 «... 26,207,307 
Southern States .........cececes+s RED csieini. ED acces 1,220 ...... 16,197,167 
Western States .................. 436 ...... 3624522 ...... ae eeake 1°.9814,30 
Pacific Statesand Territories 183 ...... Le ae. CH oc $,338,' 63 
OI cts tisha, carne! « ROO cane 18,942,903  ...... 4,597 ...... 69,523,813 
Corresponding period in 1881 1,0/4 ...... 10,112,365... 3,890 .. 51,059,010 
Dominion of Canada ............ 166 ... 1,715,082 ...... 637 ...... 5,832,552 
Corresponding pericd in 1831 130 ...... 787,889 ...... Gi Sisciin 4,690,747 
“Tt will be noticed that the increase of liabilities is 
principally in the Middle and Western States. In the 


Middle States the increase is entirely due to casualties 
that have occurred in New York City, the failures in the 
other parts of New York State having been below the 
average, both in number and amount of indebtedness. A 
comparison of the total figures for the nine months of 
1881 and 1882 shows the proportion of increase in liabi- 
lities to be relatively larger for the nine months of the 
vear than for the last quarter. Most of the excess occurred 
during the first three months. With the opening of | 
spring a general improvement became manifest, which <8 
been since maintained. Many of the heaviest failures 
which swell the figures of the last quarter have been due 
to speculation or outside operations, in which, although 
the losses fall largely on those engaged in legitimate 
business, the disasters were not properly chargeable to 
any condition of trade. The prospects for the closing 
months of the year are generally good.” 





—_—_— 


Correspondence. 
NATIONAL FINANCE—THE WORKING OF 
TERMINABLE ANNUITIES. 

TO THE EDITOR OF THE ECONOMIST. 

Srr,—The statement in Mr Hubbard’s letter published 
in the Economist of last week, that “a renewable 10 
years’ annuity is five times as efficient as a 30 years’ 
annuity” as an instrument for the reduction of - 
National Debt, will prove to be fallacious upon examina-| 
tion; for if such a proposition were true, a series of| 
renewable annuities for a shorter term than 10 years | 
would be even wore effective. 

The misapprehension appears to have arisen from a 
neglect to bring into account the amount of interest which | 
would be saved on the respective amounts of stock to be) 
cancelled by the two operations. . | 

For instance, the 10 years’ annuity in question would 
commence with a charge of 6,000,000! a-year, and & Cal- | 
cellation of about 29,400,000/ stock, the annual ee) 
on which is about 882,0001 ; consequently, the net increase | 
of charge to the State is 5,118,0007; but m the case of the} 
creation of a 30 years’ annuity of 6,000,001, the amount | 
of stock cancelled would be about 117,600,001, the annual | 
interest on which at 3 per cent. 's 3,528,0001, =" 
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} 
'\therefore, in this case, there would be an annual net 
) inerease of charge of no more than 2,472,0001. 
If the calculations were so arranged that the net 

nerease of charge to the State involved in the respective 
| transactions was the same, the conclusion would be 
| 


lentical. 

The result to be expected from any scheme for a 
| i_wment of debt must be proportional to the amount to 
| . . . 2 > . 9 

| be periodically appled in such redemption over and 
' i . - ‘s ¥ 3 ae 
| above the sum to be expended in interest.—I am, 5, 
| vour obedient servant, Auex. J. FINLAISON. 

| National Debt Office, 18th October, 1882. 

| 

\ 

' 








BANKRUPTCY PROCEDURE. 
TO THE EDITOR OF THE ECONOMIST. 

Srr.—The following case so well illustrates the evils of 
the present law, and the necessity for stringent measures 
of bankruptey reform, that I venture to ask insertion of it 
in your columns. 

A. B., a leather factor, called his creditors together on 
the 2nd September last, and presented the following 


halanee-sheet :— 
LIABILITIES. £ ASSETS. £ 
| Creditors secured ... a gn citing sNwanscacaces <sqenkeeneueee 92 
value ee Book debts, 4,543!, valued at......... 128 
Furniture, &c. (Office) .......0c000...... 24 
Partly secured.......00....0... 4,740 -—— 
Estimated value............... 2,048 244 
2,692 
i 


I: stimated 





Less rates and taxes.......... eisieabouae 19 
Unsecured winninn's or .. 9,229 -—— 
Bilis discounted, 8,064/, of which 225 


1,844 


oh 
ive bac ... 


TORR ass sasisis cous ccaeaschneweocanve 7 





7,765 
In the course of the investigation, it transpired that a 


» POF 
4.400 


protected by an ante-nuptial settlement. After proof of 
debts had been completed, the balance-sheet stood thus :— 
| £ 
9,060 

200 


RRND oes ccc eons blancethateesecotuaees 
IN ig i eceeu ta ech ts ont ee mics 





CRO aiiscisstinconicaiai nner 8,860 
The bankrupt had opened an account with his bankers 
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will be achieved, and no effective barrier erected against 
reckless trading, until the bankrupt’s future is decided 
upon by a judge specially appointed. The present law 
demoralises creditors and debtors alike. The latter find 
in it a direct incentive to reckless trading, the former come 
to regard reckless trading as a normal state of things to 
be tacitly acquiesced in if not openly encouraged.—I am, 
Sir, your obedient servant, Y.Z. 
Lombard street. 


[Oct. 21, 1882. 








Jorvetqn Correspondence. 
FRANCK. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, October 19. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follows :-— 
DEBTOR, 
Oct. 12, 1882, 


Oct. 19, 1882. Oct. 20, 1381, 
c e f 
+ 182,500,000 0 


f C 

Capital of the bank............ 182,500,000 0 we 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 








DE ire cts eiuncectecat 8,002,313 54 we 8,002,313 54 ., 8,002,313 54 
Reserve of the bank and its 
WO ROON icici ccaucckesentes 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 4. 4,000,000 0 .., 4,000,000 0 
Special reserve ..........cecere 9,997,444 16... 9,997,444 16 ... 10,078,583 27 
Notes in circulation ........ 2,739,613,745 O 4. 2,730,754,200 QO... 2,716,055,765 0 
Interest on securities trans- 
ferred or deposited...... 10,244,876 24 ... 10,358,508 13... 7,994,011 89 
Bank notes to order, re- 
ceipts payable at sight.. 54,249,946 48 ... 34,014,473 80 .,, 30,345,092 78 
Treasury account current 
WN | coisies  secicistexess . 382,223,860 30 ... 381,546,930 87 ... 381,355,S79 67 
Current accounts, Paris...... 328,047,068 19 ... 313,216,634 52 ..,. 438,041,277 43 
Do branch banks ..... sce ce «= 0,248,149 0 ... 46,764,565 0 ... 51,162,004 0 
Dividends payable ........... . 3,149,993 0 3,295,296 0 ... 2,364,912 0 
Bills not disposable ........ ‘ a ase aoe «ue 658,269 57 
Discounts and sundry inte- 
i ae - 18,295,218 34 ... 1231091411 .. 17,623,852 86 
Rediscounted the last six 
RINE acaks cohatiaaneeacs 2,869,819 83... 2,869,819 83... 2,612,276 16 
SUNAries ..rrccrccscacserccverssesce Degbadseoo S co 27,800,001 OL ... 16,600,895 Sl 
Total ..ccccccoscesseees 9,913,376,013 30... 3,788,993,211 11... 2,891,590,583 62 
CREDITOR, 
Cask in hand and in branch f c f c f c 
ee Se ee 2,102,488,273 37... 2,108,682,296 55... 1,798,380,746 43 | 


bo 


Commercial bills over-due... 157,539 & he 118,774 58 105,046 97 


| Cemmercial bills discounted 


some ten months before his failure, and had handed to | 
them a written statement, to the effect that he had 10,0001 | 


net capital, and that his customers did not require 
On the strength of these representations, 
which, it appeared, had been verified as far as possible, 
the bankers discounted freely. After a time, their advances 
were curtailed, and in July, 1882, some two months only 
before the suspension, A. B. presented to his bankers a 
profit and loss account showing a net profit for the half- 
vear of 1,500/, apparently after providing for bad debts. 
(wo months later, his habilities were, as shown above, 
W007, while his assets were practically nil. The book 
lelbts—nominally, 4,5437—were valued at 128/, while a 
considerable proportion of the bills discounted proved 
hopelessly bad. 

Now, it is obvious either that the statements originally 
made by the bankrupt to his bankers, on the faith of 
which he obtained discounts, were false, or that in ten 
months his trading had been so recklessly imprudent as 


renewals. 


policy of life assurance and the household furniture were 
{ 
t 


? 


to convert an excess of assets of 10,0001 into an excess of 
habilities of 9,000/, in other words, a total loss of 19,0001. 
Under any circumstances, it was clearly a case in which 
the bankrupt should have been subjected to a severe 
examination by an independent tribunal, and should not 
have been allowed to recommence business unless he 
-could clearly show he was the victim of misfortune. But 
mark what happened. On the 2nd September, the 
creditors agreed to liquidation, and would have given the 
bankrupt his discharge, but for the opposition of the 
largest creditor, the banker. On the 10th October, the 
creditors were again summoned, and the revised list of 
proved debts having resulted in a majority of more than 
three-fourths in favour of discharge, the opposition thereto 
was unavailing, and the discharge was obtained. 
In other words, in five weeks a man can, under the 
present law, practically cancel all his liabilities, and start 
afresh, probably to repeat the same operation. 


The ereditors, as you have often pointed out, cannot | 


jhe trusted to decide the fate of the bankrupt. Apathy 
‘and self-interest will make them in some cases, as in 


this, perniciously indulgent, while in others, personal | 


hostility may result in undue severity. No real reform 
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in Paris not yet due ... 428,515,684 22 ... 403,698,978 74 ... 663,900,234 88 





Commercial bills, branch 
WIR. senteniteccuslassacotes 559,892,972 0 ... 569,959,513 0 ... 663,530,526 0 
Advances on deposits of 
WEIL cic cess csexeceasas 23,059,100 0 . 23,166,000 0 ... 20,746,100 0 
Do in branch banks......... 6,311,600 0 ,,, 6,388,000 0 ,.. 2,883,200 0} 
Do in public securities .... 155,746,810 95... 154,980,656 45... 213,003,939 4} 
Do by branch banks ...... 154,805,845 0 ... 134,455,539 0 .., 105,669,365 0/ 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ......... 99,603,000 0 ... 99,603,000 0 ... 99,603,000 0} 
Gcvernment stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 | 
Do disposable ............... 99,634,634 73 ... 99,634,634 73... 99,626,231 3 
Rentes Immobilisées (Law | 
of June 9, 1857)... 100,000,000 0 .., 100,000,000 @ ... 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 
perty branches............ 

[xpenses of management... 

Employ of the speciai re- 


10,831,523 0 ... 
4,740,337 46... 


1',838,641 0 .., 
4,214,182 13... 


10,112,197 0) 
3,284,079 36 | 

















ONE hee cccbeaaneelhcea seat 9,997,441. 16 ... 9,997,444 15 ... 10,078,583 27 | 
Italian silver coin ............ 462,177 SO... 462,177 80 .., 48,850,000 0} 
ONIN ihe stsisbbitinndtianabs 64,118,320 55 ... 49,812,622 83 ... 39,536,584 0 

Total sseresesessereeeee 3,813,376,013 B80... 3,788,993,211 11 .., 3,891,590,583 62 | 


. a } 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 





; . INCREASE, frances. DECREASE. francs. | 
CMO oo: cits con diee ices SABO S451) Cagle sibivcicscdsccdveccchbectcceseve - 6,194,023 | 
Treasury account ............... 676,950 | Discounts......,.....0cseocessesesees 14,750,169 
Private deposits .................. 13,514,018 


There has been a hardening in the value of money since the | 
commencement of the settlement, and discount is difficult | 
away from the Bank. The nominal rate is 3}, but only one or) 
| two large houses are taking in bills. The London exchange, 
after receding to 25f 24, is firmer to-day, at 25f 26c to O7e. | 
There is no movement of gold between Paris and London, but; 
Napoleons have been bought from the bullion dealers at 25) 
centimes per 1,0006f, for export to Austria and Italy. 

; cash reserve at the Bank to-day was composed as 
OLLOWS :— 


| Oct. 19. Oct. 12. 
| francs. francs. 
| pe 976,838,133 ...... 978,767,513 


Silver ...... 1,125,650,140 ...... 1,129,914,783 


Sg, Loti ....0. 2,102,488,273...... 2,108,682,296 

Continuations were high at the mid-monthly settlement, and 
from 8 to 10 per cent. per annum had to be paid for carrying 
over some stocks. The terms were especially hard for Suez 
shares, of which there had been large buying of options. The 
|" primes were in all cases abandoned, and sellers for the account 
| also delivered shares, which have been since offered. The fall 
in the week has been 70f; delegations have also lost 25f, at 
| 1,355f. Ottoman Bank shares and Turkish securities have 
‘ been depressed by the postponement or abandonment of the 
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issue of bonds representing the debt of the Treasury to th 
Ottoman Bank and Galata bankers. Northern Saliear shewes 


have been depreciated by the publication of the report un- | of which eight-twelfths, or 474,790,500f, were due at the end! 


favourable to the Channel Tunnel scheme. Subjoined are to- 
day’s closing prices with the variations in the week :— 


Oct. 19. Oct. 12. 
f e &. «© f ¢ 

Three per Cents. ....seceecseeeees . 81 37% . 81 624 -— 025 
Redeemable Threes ............ 81 75 8195 — 0 20 

PAGES vcecesoccvsceeccnevevosstvvese 116 60 114645 - 015 
DRT oi scceceixnnnscaxeonsenensiws . 89 20 89 40 -— 06 20 
Austrian Gold Four perCent.... 8150 ... 81 0 + 050 
lal TIVO csicscccscoscscswases 12 97% ... 13 25 — 0 273 
Egyptian ee 365 0 365 0 
Bank of France Shares ......... 5,450 0 ... 5,450 0 a 
Banque de Paris ..............004 1,147 50 ... 1,155 0 — 750 
Crédit FONCICR ...ccscccccvccsesvece 1,420 0 ... 142750 — 750 
Paris Gas Shares ..........ceeee 1,582 50 ... 1600 0 — 17 50 
Benn CORRE wwe coewwsssewvererevews 2,660 0 ... 2,730 0 — 70 0 
oc cdurininc unin 507 50. ... 53750 — 30 0 
Northern Railway ............0+ 1,960 0 ... 2,012 50 — 652 50 
Western Railway  ..........seees 792 50 ... 795 0 — 2650 
Orleans Railway ..........s..sce0. 1,280 0 . 1,285 0 — 5 0O 
Eastern Railway .............s00 - 760 0... 76250 — 2 50 
Lyons Railway........sssceeeeeeee 1,682 50... 1645 0 -— 12 50 
Southern Railway ............... 1,215 O ... 1,232 50 — 17 50 
South of Austrian Railways... 315 0 308 75 + 6 25 


An interesting work by M. Léon Say is promised. In the 
the last sitting of the Academy of Moral and Political 
Sciences, he commenced the reading of a paper, entitled “ The 
Republican Budget,” which is intended to form the intro- 
duction to a work on the great financial questions of the 
day. M. Léon Say said that from 1871 down to 1882 the 
total ordinary revenue of the State amounted to 35,866 
nillions of francs, of which 8,250 millions was obtained by 
direct taxes, 7,420 millions by stamps and registration dues, 
15,160 millions by customs and taxes on articles of consump- 
tion, and 5 millions by the forests, Post-office, and telegraphs. 
At the same time a sum of 11,500 millions was obtained by 
loans under different forms, making a total of over 47,000 
millions of frances (1,894,640,0001). The question arises, he 


and administered according to new principles, contrary to 
those hitherto in honour, or in other terms, whether the con- 
ceptions of a Republican Budget are opposed to those of a 
Monarchical Budget. M. Léon Say does not subscribe to the 
popular idea that a national or representative Government is 
necessarily an economical one. But he makes this distinction. 
Subsidies were formerly obtained from the people by virtue of 
the sovereign authority of the King. Little of the money 
returned to the nation; the King employed it for the pay of 
his troops, or for presents to his favourites, and his affairs 
Were quite distinct from those of the nation. At present the 
_ lation votes, by its representatives, its own money for its own 
| Profit. The consequence is, that it generally spends more 
than an absolute Government, but the expenditure has, or 
| Should have, for its object the requirements of the country. 
| Returns are now issued of the indirect revenue for the first 
|three-quarters of the year. At first sight, the surplus of 
|73 millions of franes, or nearly three millions sterling, above 
the estimates appears excellent; but an examination of the 
figures leads to conclusions not wholly satisfactory. In the 
first place, it is evident that the French revenue, which for 
some years had been so buoyant, has entered on a period of 
almost stagnation. As the estimates were based on the actual 
receipts in 1880, the increase is not that of a single year, but 
of two years, and the major part of this belongs to 1881. 
Compared with the estimates, the surplus in the first quarter 
of the year was 33,232,000f; in the second quarter, only 
23,981,000f, and in the third quarter it fell to 16,131,000f, or 
ess than one-half the surplus in the first. quarter. The 
reaction is still more marked if the comparison is made with 
the year 1881. The first quarter of 1882 gave an increase of 
+ 929,000f; at the end of the second quarter the total increase 
ad risen to 12,806,000£; but the augmentation had been at 
ithe rate of only one million per month, instead of three 
millions in the first quarter. The third quarter of the year 
| Was still worse ; instead of an increase there was a diminution. 
The total gain had become reduced. to 9,029,000f, the receipts 
aving been 3,777,000f less than in the same period of 1881. 
© articles which gave the most satisfactory results were 
tobacco, in which there was an increase of 8 millions, and sugar, 
—— yielded 7 millions more than in 1881, the effect of the 
a uced duty now making itself felt in the consumption. Butthe 
Sanne dues, comprising successions, left a deficit of 
os 10,0008, while the increase in stamps in the nine months 
‘iS only 359,000f. The Post-office produced 1,289,000 more 
an last year; but the telegraphs lost 800,000f. The tax of 
ber cent. on interests and dividends benefited by the large 
fe made by the financial companies in 1881. Estimated 
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oad produce 40,435,000f, it yielded 36,680,000f in the nine 
ti As the dividends are now mostly paid, the surplus 
|, come reduced in the fourth quarter, and the present 
| Year will probably not show so good a return as 1881 when 
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the dividends for 1882 are paid. The direct taxes come in 
well. The receipts for the year were estimated at 712,185, 8008. 


of September. 
040,881, 4008. 

The hquidation, between bankers and stockbrokers on theone | 
hand, and their clients on the other, of speculations brought to | 
a termination by the crisis at the commencement of the year is | 
giving rise daily to suits before the French law courts, a great 
number of unscrupulous operators, whose speculations turned 
out badly, now pleading that their dealings were gaming trans- 
actions, not recognised by law, in order to escape 
differences. 


The sum then received was, however, | 


ESCO by iar paying their 
( The Société Générale has just had to institute 
proceedings again st twoof its customers, and contrary decisions 
have been given in the two cases. In the first case, the client. 
named Brateau, deposited in August, 1881, cash and securities, | 
which were sold, and realised a total sum of 65,452f, as 
guarantee for orders given and executed. He subsequently 
deposited 100 Crédit Foncier of Algeria shares, 25 Trans- 
atlantic Bank shares, and other registered securities, as 
further guarantee. The account was closed in April last, and 
left to the debit of Brateau a sum of 47,514, after deducting the 
65,452f realised. Brateau refused to sign the transfer for the | 
sale of the registered shares last deposited, and claimed 
restitution of them. The Tribunal gave judgment that the | 
plea of gaming transactions could not be admitted when 
dealings were not out of proportion to the apparent fortune 
of the client, and the intention to gamble was not manifest. 
Brateau was in consequence condemned to pay the balance, 
and in default the Société Générale was authorised to sell the 
registered shares it held, the transfer to be made under a 
judicial order. In the second case, the defendant Prous, a 
small coffee-house keeper, deposited only six Panama Canal 
shares, which, when sold, realised but 923f; yet with that 
small cover the Société Générale executed between the 6th 
December and 19th January orders to the amount of 262,435f. 
The balance against Poux was ¢8,695f, and the securities, 
consisting principally of Crédit de France and Lyons-et-Loire 
Bank shares, remaining in the hands of the Socicté Générale 
were of no value. The Tribunal non-suited the 
Générale, holding that the intention of Proux to speculate on 
differences was evident; that the Société Générale could not 
have supposed for a moment that the orders to buy were 
serious, and that this was a proper case for the application 
of the law, which makes gaining debts irrecoverable. — 

Accounts from the centres of the textile trades do not report 
any revival. The Rouen manufacturers of cotton piece-goods 
complain of the absence of buyers who usually visit that 
district at this season. They have, however, orders in hand, 
and as their mills are fairly occupied in making up stocks, 
they are not disposed to make concessions in prices. The firms 
which produce hand-made goods have a difficulty in complet- 
ing orders from the scarcity of workmen. Some houses at 
Sedan in the cloth trade are fairly occupied; others are work-| 
ing short time. The deliveries of orders during the last 
quarter were, however, quite equal to those in the same period 
of 1881. At Elbeuf there is only a moderate demand for 
fancy goods, but plain cloths meet with a ready sale. The | 
manufacturers of linen yarn and tissues in the Lille region 
are harassed by strikes, which are extending. At the mills of 
Le Bian Fréres 750 hands have turned out, and only one- | 
fourth of the spindles are working. The men demand increased 
wages and shorter hours, but the masters reply that the com- 
petition they have to sustain with foreign houses does not 
permit a rise in the scale of wages. If the strike continues, 
the carders will be turned off. The mill remains open for 
hands willing to work on the old conditions, but the men on 
strike prevent them by threats. The weavers at Leroy-Lelew's 
works at Lille have also struck, and strikes at Roubaix are 
reported. 

The following is the value of the foreign trade of France 
in the first nine months of 1882 and 1881 :— 
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IMPORTS. 
1882. 1881. 
franes. francs. 
WO. .<<cvccccteavecewecteocsctteeusass 1,209,598,000...... 1 27 l 391 1004 ! 
Raw materials ...........cccvseeeee 1,732,336,000 ...... 1,653, 133, 100) 
Manufactures  ........cccccccceeees 511,162,000 ...... 413, , v1, 0 
Other articles  ........cccccseceeeee 210,247,000 ...... 195,537,000 
3,663,343,000 ...... 3,563,562,000 
£146,533,720 — .....- £142,542,480 
mene — one 
francs. francs. 
FOOD cccvcesscosevwevecesevscevereens 613,521,000... 606,08 0,000 
Raw materials ..ssccn.cner- 535,719,000 |. $70,05,008 
Manufactures ceecerenaewseseesnce 1,429,920,000 ...--- ee - 
Other articles ......cseceeeeereeees 131,809,000 s+ _ 
2.710,969,000  ....-+ 2, 464,614,000 
£108,438,760 ....-. £98, 594,500 


t issued, but the steady 


The detailed tables are not ye These 


inerease in the imports of manufactures 1s remarked. 
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have risen in the nine months of; the last four years from 24 
m lions in 1879 to 339 millions in 1880, 415 millions in 1881, 
an] S1L millions in 1882. The present amount 1s, however, 
small compared with the exports of manufactures, which 
reached 1429 millions this year, or 162 millions more than 


} 
ty | 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, Oct. 16. 
The prevailing stagnation on the Stock Exchange was 
carecly interrupted by the presentation by Finance Minister 


eduction of the deficit by nearly 9 million florins; but this 
limprovement is only relative, for it is evident that for years 
| Hungary must labour under a defiert. The finances, however, 
| are n ww unquestionably better managed than in former times. 
| The old passive resistance against the payment of taxes has 

asd. Taxes are now regularly collected, and order is 
established in all branches of administration. It is true thit 
| Hungary has raised enormous loans since the re-establishment 
fof its autonomy, but nearly all of them have been destined to 
| productive investments, chiefly railways. By this improve- 
ment ona large scale of the means of communication, it has 
| boen made easier every year for Hungary to transport the 
| produets of her rich soil, and from those increasing facilities 
she must derive great advantages. 


| 
—— stocks did rise a little, as the Budget shows a 
1 





Por [S83 the ordinary expenditure is estimated at 288,848,000 
forins, and the ordinary gross income at 280,753,000 florins. 


Tne deficit in the regular account thus amounts to 8,115,000 





Horms. Including the extraordinary expenditure and income, 

the total deficit ‘amounts to 21,681,615 florims, or 8,914,252 
florins less than in 1882. The figures are :-— 

— Budget.—————-— + More 

| 1883. 1882. — Less. 

Florins. F lorins. Florias. 


Regular expenditure 
Extraordinary expendi- 


288,848,002 ... 288,396,513 + 


451,689 




















CN ei aad Gots 6,003,276 ... 3,002,447 + 3,000,829 
Investinonts. .....scseve0<« 21,771,855 .... 29,411,511 — 7,639,456 
Extreordinary common 

EXpenditure ......s0000 5,588,351 13,932,010 — 8,343,659 

MOUAL). sets ckecusabocawese 322,711,484 ... 335,242,081 — 12,530,597 
Revular income............ 280,732,758 ... 276,135,026 + 4,597,732 
Extraordinary income... 20,297,111 28,501,188 — 3,204,077 

MOAR: shies ees 301,029,869 ... 304,686,214 — 3,606,345 
| DPORROEG cnc Gnwscnabkadides 21,651,615 ... 30,605,867 — 8,924,252 


This deficit is to be covered—(1) by new taxes to the 
amount of 2,000,000 florins; (2) by the repayment by the 
oceupiers of the Domain lands of a portion amounting to 
6,500,000 florins of the loans made to them; and (3) by a loan 
in paper rente to the amount of 12,881,615 florins. 

The new taxes which the Finance Minister proposes are :— 
1) airalteration in the tax on spirits, from which an increased 
income of 4 million florins is expected; (2) the taxation of 
income arising from deposits in banks and on policies of 
assuratice. Which is expected to yield 14 million florins; and 
» ah addition to the general income tax to the amount of 
2.500.000 florins, which, however, is not to be made until 1834. 
By thes» means the Hungarian Finance Minister hopes to 
abol sh the deficit in the regular Badget, so that in future 
only the extraordinary common expenses and investments 
will be covered by means of loans. A part of the latter 
even would be covered by the sale of Domain lands. The 
Minister states that he has been legally authorised to cover 
t} million florins of the costs of ocenpation of Bosnia by a 
loan; but he has made no use of this power, as the income 
from Custom duties Was increasing considerably. 

With regard to the e mvyersion of the 6 per Cent. Gold 
Rente, Count Szapary states that out of a total of 400 million 
florins, 1825 million florins have been converted into 4 per 
Cents., by which means the sum of 1,108,000 florins in annual 
Interest 1s saved. 

The increase in certain taxes is to be accompanied by the 
total abolition of the taxes on working pe ple, and the military 
tux Isto be reduced for people of small income. . 

A meeting of the International Congress of Bi-metallists 
was held at Cologne last week, the chairman being Herr von 
Kurdorff, a member of the German Parliament. who. begin- 
ning his public career as a Free-trader, became afterwards a 
Protectionist The meeting was in every respect a failure, 
The number of members present was very small: even 
the bullion dealers of Paris, who take so large a part in the 
agitation for a double standard, did not appear. 


; The majority 
could not 


come to any understanding as to the fixing of a 


A 
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ratio between gold and silver, and the German bi-metallists 


- were strong in the opinion that Germany is obliged to adhere 
to a gold standard so long as England does so. The following 


in [s70, and form more than 50 per cent. of the total export | 


‘ount Szapary of the Hungarian Budget for 1888. Prices of | 


resolutions were taken :— 

In order to establish a firm relation of value between gold 
and silver it is in the interest of Germany and England: 

1. That the use of silver shall be increased in both countries 
by coining full-valued silver pieces side by side with the tuken 
money. 

2. That Germany retires all gold and notes under 10 marks. 

3. That Germany sells no silver for ever. 

4. That the Bank of England makes use of its right to keep 
silveras a part of its reserve. 

It would seem that the meeting was notquite clear as to the 
res ilts of such a resolution. What is the meaning of a full. 
valued silver-piece ? It can be construed in no other way 
than that commercial silver dollars (Handelsthaler) are to be 
eoined of a weight such that the intrinsic value of the silver 
shall be equal to gold. Those silver-pieces, however, would 
not be standard dollars; on the contrary, they would change 
in value according to the market fluctuations in the price of 


si | ers 


Bamberger, one of the members of the German Parliament, 


| Oct. 21, 188y, | 


Simultaneously with the meeting of this Congress, oon 


who is best up in questions of this character, published a 
pamphlet, in which he urges again that the Imperial Govern- 
ment should resume its sales of silver, all arguments in favour 
of suspension having been proved to be fallacious. 

The advances by the Austro-Hungarian Bank are this 
autumn exceptionally large. According to the last return, the 
loans have reached the amount of 180} million florins, against 
1494 million fiorins ia 1881. 

The organisation of the Post Office savings’-banks after 
the English fashion is making good progress in Austria. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 

between April 1, 1882, and Oct. 14, 1882, as compared 

with the corresponding period of last year :— 
REVENUE AND OTHER KECEIPTS. 


ca RECEIPTS 
































{ 
| Estimate | April1, | April 1, Week Week 
| | 1882, to | 1881, to Ending | Ending | 

for 1382-3.! Oct. 14, | Oct. 15, Oct. 14, | Oct. 15, 
| 1882.’ | 1881. 1882, | 1881, 
sci Scie | ieapeencclcmaen cla teega 
3alance on Ist April, 1882—| £ | £ | £ £ £ 
Bank of England ............ en 4,937,455 | 4,628,026 a | ma 
Bank of Ireland ............ | 1,039,130 | 1,295,635 ose ose 
5,976,585 | 5,923,602 
REVENUE. | Sere Se oe ern 
RINNE +d ih svncevadnokoicluene 119,300,000 {10,190,000 |10,177,000 551,000 | 412,000 
DID as ounce’ xoasiWaseisaskeaiees (27,230,000 |12,918,000 (13,228,000 523,000 528,000 
RE eae '11145,00€ | 6,291,000 | 5,995,477 | 234,000 | 215,000 
Land Tax and House Duty.. 2,775,000 | 705,000 | 640,000 nil, | nil. 
Property and Income Tax...'11,662,000 | 2,702,000 | 2,952,000 | 143,000 | 15,000 | 
I Ss ee ia aaah da | 7,159,000 | 4,120,000 | 4,050,000 520,000 
Telegraph Service .............. | 1,650,000 | 965,000 | 930,000 80,000 
COnO6Ftt BABOB: 5. ...ccsses-ecnsses | 380,000 | 145,000 145,000 nil, 
Interest on Advances for! | 
Local Works and on! 
Purchase Money of Suez 
Canal Shares............0. 1,180,700 649,262 654,204 
Miscellaneous .......... ..ss.0. 4,725,000 | 2,864,526 } 2,505,559 
Revenue ...........6000064/87,197,000 ES 41,277,231 | 2,092,666 | 1,300,348 
Total, including Balance ...|47,526,373 |47,200,893 


OTHER RECEIPTS. 
Advances, uuder various Acts, repaid! 


to the Exchequer ........................] 1,315,826 | 3,122517 
Temporary advances. not repaid, for! 
deficiency ...... Lvs veseevseeest 2,200,000 | 2,290,000 | 

Do for Ways and Means.................. | 250,000 





--++/51,192,199 150,523,410 





___ Totals ia teGedevgahcaboncienens 





The expenditure during the same period amounted to | 
49,175,5157, as compared with 47,700,0571 in the corre- 
sponding period of last year, the issues during the week 
being 1,472,2182. 

Duriny the week the cash balances have decreased 1 | 


the Bank of England and increased in the Bank of Ireland, 
as follows :-— 





Bank Bank 
of England, of Ireland. Total. 
£ £ & 


Balances on Oct. 7 ... 1,070,506 ... 415,771 v0 


1,45 
466,810 ... 1,510,020 











— Oct. 14 1,048,215 ic 
ene —_———— 
Increase ............ Me 51,039 ... 23,748 
Decrease ............ 27,291 sick ie oe 
TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. : 
Communications must be authenticated by the name of the writer | 
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2 | 50,000 
| 75,000 |} 
i | nil, 
| 
nil. | nil. 
41,666 7,348 
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The Bankers’ Gasette. 


PPP PE PPO 


BANK RETURNS AND MONEY MARKET. | 


BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 18th October, 1982. 


ISSUE DEPARTMENT. 
F | £ 


Notes issued woe. 36,084,140 | Government debt... 11,015,100 
| Other securities...... 4,734,900 
Gold coin & bullion.. 20,334,140 
‘Silver bullion......... ena 





36,084,140 36,034,140 
BANKING DEPARTMEN(11. 


* £ 


Proprietors’ capital.. 14,553,000 |Government secu. 

Rest -.ssessereresereeees - 3,090,249 | rities .......... 0 12 931,057 
Public deposits, in- Other securities...... 23,183,841 
cluding Exchequer PRONE» sgscavecnces eevee 9,405,750 
Savings’ Banks, Gold and silver coin $51,624 
Commissioners of 

National Debt, and 

dividend accounts.. 4,117,999 | 


Other deposits ...... 24,334,093 | 
Seven-day and other 
Dills ..occcceees aeseses 276,931 | 
46,372,272 


Dated Oct. 19, 1882. 











46,372,272 
FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 






LIABILITIES. & ASSETS, £ 
Circulation (including bank Securities ..... madivaninaicustncuaies 37,311,898 
ORG UES). «a cccevacccecncuvaces 26 955,321 | Coin and bullion .........e0608 21,185,764 
Pablic deposits ..c..cccccoscsccee 4,117,999 
EFivate GGpoeits ...,<<cictiotesoce 24,334,093 
55,407,413 58,497,652 
The balance of Assets above Liabilities being 3,990,219i, as stated in the above 
account under the head Kgsr. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 
Increase, Decrease. 
A . . £ £ 
Cirenlation (excluding bank post bills) .......ccccecce-e “ ccscecccerse BA Dy LBD 
I UII ictal sccnaeh po ladiedl antic ueds corsa nny tater Sipenisases 479,766 
atleast fe 5 ORES | ETE ee shedeadiices 1,549,091 
ewormmmanih Me PWNOG sisnsecsccceicdiidniu clsceschecdsdatetatbe “a mreunis « 1,050,000 
ON RRUNNERGNE 4.:.xncunseiennesbentiontchaisinadeceeniconnislsbate wae. » eidicheaue 3,215,165 
SN .iwvisisaicanshutacshinaieinaia hat MRi aie ie ‘ stew -s  Viddladousta j 8,254 
Si aiisiniciocsiendapuieibk Attest cee UREN Stars 4 TREO shiscnccacse ade 
III is icici anager aaa REE... stadia eee ide 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 








| 

















1882. 1882. 1881, 

Th £ | £ | 
Smatay pegibachh Oct. 12 | *49,674,000 Oct. 5 | 16,014,000 Ocs. 13 | 15,532,000 
| erHday vnseenee | 59 13} 19,917,000 | ,, 6 | 17,799,000 | ,, 14 | *55,530,006 
seturday Siaeweces » 14} 19,053,000 , 7 | 19,583,000) , 15) 22,101,006 
ar iiiivasis » 16 20,038,000) , 9 | 17,321,000 ,, 17 | 19,337,000 
gooey cahce ation » 12 { 22,068,000; , 10] 17,175,000 | ,, 18) 18,130,009 
ednesday ....., » 18) 17,793,000, ,, 11} 14,981,000 ,, 19 | 16,981,000 
| cateneemenmaiel ee anakinenaeill 
a ee | 148,550,000 | 102,673,000 | 147,611,000 


° Half-Monthly Settling-day, a Monthly Consols Settling-day. 
| The following is the Manchester Bankers’ Clearing :— 


Oct. 14, Oct. 7, Oct. 15, 
1882. 1£82. 1s31. 
£ £ £ 
Manchester ..,....ccccccssssoces 2,400,289 2,68),360 2,118,374 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
| Securities, Reserve, and Rate of Discount, for three months 
‘ending October 18, 1882 :— 


{ 














| \e | 
| Gold Securities | ss 3 
Dat Coinand)~infrom Fp ~ | in lee 3 
*: Bullion, Abroad, or p°*ONC) Deposits. | Benking | Reserve. |.).5 4 
5 . Bink Post } = cma 
out for Bill Depart- 5 
cies Export. ills.) ment. 8 3 
Wilethi seateanl oct £ ’ ier es ee 
"io) aaghfOtl 50,000 out, 28,971,590 31,536,160, 37,256,699, 12,455,951, 394 3 
me a ebe OS 44,000 in | 26,643,245 31,492,419) 36,919,865, 12,771,863, 40%, - 
Aug. 2 gost 4!9, 287,000 out 26,699,890 31,321,267) 33,260,380, 12,403,529) 393, — 
SG) Soto8.802) 318,000 ont) 27,296,050 30,221,646) 37,226,777 11,213,842) 36;)/— 
1g) ayee 158) 334,000 ont! 27,126,325 29,194,090, 36,696,029 10,691,833, 36; — 
os | 3r7780,423 336,000 out, 26,839,230 27,975,479) 35,535,659' 10,691,193) 374) = 
| 99. SHEL 50, 23,000 in | 26,485,930) 28,493,921, 35,650,413) 11,098.12) 33; 4 
Sept. 6 d1'Grs'cn) 224000 in | 26,392,745, 28,208,513) 35,244,818) 11,138,781, 394/— 
13, 3bG2.655 44.000 im_| 26,406/060, 27,813,474 35,366,709 11,006 605 394 — 
2) ar eeeee! 20,060 ont) 26,194,980, 28,222,715 35,064,140) 11,156,714 39} — 


0) 21,737985 124.000 in 35,640,099 11,410,925, 39; 5 


26,077,060, 78,443,431 


Oct. “4; fe 75 3 5,000 in | 26,188'875, 28.996.714 36,023.36] 11,543,990, 304 — 
"31 | 52486.552) 213,000 in| 27;130,575' 28,468/853; 36,958,580) 10,105.878 353 — 
18 er 137,000 in | 26,951,525 30,480,949, 38,383,063 9,992,493 _ - 

<1, Ih cd \ $. ii— 


10,257,374 - 


& £3,000 in_| 26,678,390 28,452,092 36.114,89 
Vi Subjoined is our usual table, affording a comparative 
“w of the Bank Returns, the Bank Rate of Discount, 


the Price of Consols, the Price of Wheat, and the Leading 


(et in ac 


~nnaensicdeer ee 
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| Exchanges, during a period of four years, corresponding 





with the present date, as well as ten years back, viz. :-— 


At corresponding dates) Oct. 16, 


: Oct. 22, et. 19. | Oc 
with the present week. 1872. 2.” oa a 


1879. 1381. 1S82. 


Cireulation (excluding £ £ £ £ z 

Bank post bills) ...... 26,439,655 | 28,524,200 
Public deposita ............) 5,510,196 | 4938633 
Other deposits ............ | 19,465,772 | 32,862,392 
Government. seourities..| 23,256,546 | 19,170,528 
Other securities ......... | 21,339,271 8 
Reserve of notes & coin) 8,550,981 
Coin and bullion .........] 19,990,636 
Proportion of reserve! 

to liabilities } 
Bank rate of discount...| 6 
Price of Consols : 
Average price of wheat; 58: 


Oct. 20, 
1880, 














26,955,845 
4,380,587 
28,178,536 
16,365,070 
55 | 18,196,756 
' 18,733,5 >t 
| 32,257,864 


-6,655,210 | 26,678,390 | 
3 334,070 | 
, 25,488,565 | 
34,920,269 | 
71,412,185 
11,347,168 | 


2am 
21 252,368 


4,117,999 | 
24,334,093 | 
12,931,057 | 
23. ISR s41 | 
10 257 574 | 
21,155,764 | 





i 
4 





16,002,714 
27,95*,559 
neawndhen | 49) % 48} 4 dt % 35} % 
> % 5% 
99 lel} 
47: ld 39. 6d 
25 35 40 25 25 3 
12 23 3%; 12 3) 3g 
20 74 78 


147,611,000 


38 993 


o j 4‘ 2 
‘0 | 2% ; 23 % 

doesuashe ; 
\ 91 9a 41s 5d 
Exchange on Paris (sht}) 25 6) 7 
— Amsterdam (sht), 12 1} 23 
— Hamburg (3mths)!3 11} 1 
Clsaring-house return.. 


74 «6325; 25 30 35 
213 2 32 13 23 
20 65 

125,766,000 = 88,600,009 130,005,000 


2% 6 To | 


an 148,550,000 | 


' 
compared with 
the “other securities,” showed in 1872 a deficiency of | 


1,864,4997 ; in 1879, an excess of 14,986,537/; 


The amount of the “ other deposits,” 
’ 
in aan 
an excess of 10,071,7801; in 1881, an excess of 4,046,3801. 
In 1882, there is an excess of 1,150,252). | 

In 1879, gold was going largely to America and Exzypt, | 
a million and a-quarter being drawn from the Bank tor, 
that purpose. The drop in the coin anl butlion reached | 
nearly that figure, and the market Cis-ouut quo lations 
advanced } te | per cent. 

In 1830, French gold was being exported both t» Now 
York and London, and the money market here was very 
easy, the Bank reserve increasing 674,0J0/, and bil.s being 
taken up at 1} per cent. 


Tn 1881, discount rates were fluctuating sharply, partly | 


affected by the speculation in Paris, and partly by the | 
fears of gold withdrawals for America. Senor Camacho | 
propounded his Spanish conversion schemes. 

The following are the principal items in the accounts cf| 
the undermentioned continental and American banks fer) 
the latest week published compared with the previous’ 


statement :— 
BANK OF FRANCE. 


tapuntnantennasnanee - “ = ~onauesmemeeunens LLL LLL LLL 
SRR ce a ER, nn re ae ere ae ene 








ie eee eek Oe Oct. 19. t yet. 12. ‘Tucrease. Deervase, ! 
ASSETS, £ £ £ x 
BD. cas iccecekcnccen «spastecsaasssrdccvsacedant GENRE) Sher eaoee wie 242,000 | 
Government securities....................., 12,238.000 1, {S30 F 
Private securities ..............::cecceeeeees ) 52,310,000 | 51,711,000 629,000 
LIABILITIES. } 
RM side commsctiviacdasetinnceacisesd atic ‘109,584,000 109,230,000 354,000 | 
Government deposits ............-c0eee- + | 15,239,000 | 15,262,000 27,000 
PRIVRE GROINER, «0 ccneniecscscncenaccéses | 14,932,000 | 145599,000 | 553,000 5 | 
IMPERIAL BANK OF GERMANY. 
are. - ; "+ Qct.14. Oct. 7. Increase. | Decrease. | 
ASSETS. £ __£ t £ | 
Mae MN No creda cing cadcncdavdcenten 25,538,000 = 25,162,000 $265,000 a 
Discounts and advances ......... Paiute 24,487,000 26,185,000 ; 1,628,000 
LIABILITIES. Beads ae ane 
Notes in circulation .................0-eses 49,539,000 41,217,000 8. 3,000 | 
Current accounts ............ 6,711,000 | 6,£97.000 226,000 | 
NETHERLANDS BANK. 
shiv eet apie A ie ane’ 
™ sts ¥, a A i Uct. 15. Oct. 7. Increase. | Decrease, 
i > , > 
ASSETS. i & £ £ | 
Coin and bullion ..............c-seeeeeeeees | §438.000 , 8,445,000 ve 8,000 | 
Discount and advances .........-...2++++| 9,039,000 , 9,061,000 | 22,000 | 
LIABILITIES. | . pies 
Notes in circulation .............-+-.- veveest 15,855,000 | 15,903,000 52,000 ves 
Deposits .........cccccccescecsereeserreerseees 151,000 235,000... | 85,000 
AUSTRO-HUNGARIAN BANK. } 
“¥ Oct. 15. ~ Oct. 7. Increase. Veur: «se, 
aa 75 a me 7 a 00 oni ” . 
i c ion—v OE oc dsnidecvvenceediel Zot TTA , J 
on: = ; red eieieiycdtiicans 10,910,900) 10,839,000 71.0 
Discounts and advances .....-....6e-c+-+ 18,650,000 , 18,070,000 | = 550,"9 


LIABILITIES. 


i i 550,000 
Circulation ........- . 


35,950,000 | 35,410,000 


NATIONAL BANK OF BELGIUM. 


i Oct. 12. Oct. 3... Lnerease.| Decrease. 
ASSETS £ £ £ r, 
, ey, 2 080 OO) 11,000 
Coin and WTR, oc cecava: eceacdnesetsness ao = — ae pee } 
Home Giscounts ............-c0-ccecesseseeees ree oa — ~ | 
Foreign dO oceccecceseeseersecteceeeeeres ,15, 342, | 
irculati wees veces! 12,818,000 { 12,776,090 | $2,000 
a Fe se dosusvemasacanees Re | F700 oa 
eae lee 
NEW YORK ASSOCIAT ED BANKS. 
: Oct. if Oct. 7. Increase. Decree. | 
ne “5 . . z 
- £ £ . * 
Speci al 10,440,000 10,03..000 360,000, 
Specie 7 Siscouata. | CRAO.DO G2 900,000 srvirno 
ome pcm Tae ST 2S $, 260,000 4,320,000 
LIABILITIES. 3740.00 | 3,780,000 00 
Creek saa ceeconinaidl siamese a ros 000 57'210,000 13,000 
Net deposits. ........-...c0--2 recesses ’ aa 
see a 14310,000 — 14.810,000 {70,000 
Legal res2rve against deposits id ee See etowo | 770,000 
Actual excess _ .. | *deficiency 5D . ae ~, 

; ‘ St ea ihe : ein at 2a- t . . orm 
Converting the reichs-mark at 1s; the ae Shee ae i. om ae 
1s 8d; and the france and peseta at 25 per ll. Ame 

! 
English money at 4s per dollar. 
I s 





—— 
ee 


—$—$——$—$—$———————— eee 
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The discount quotations current in the chief continental | 


Discount anp Money Marxet.—There has as yet 
| been no recovery from the fall in market discount rate 
indicated last week ; on the contrary, the steadiness of the 
New York exe hange has resulted in even a further slight 
‘reduction. The situation, with the Bank rate at 5 per 
cent., and the open market at 3{, is one with many disad- 

vantages. Bank rate is, of course, inoperative, and the 
aioe’ is hampered by deposit rates regulated by that 
‘inoperative quotation. In the end, either -the Bank must 
| descend to the market level, against which good reasons 
ican be urged at this season, or "the market must recover 
towards 5 per cent.; and it is probable that any decided 
hardening of money in New York would at once react on 
_London. Be sides which, the November withdrawals are 
now fairly close, and there is usually a hardening of our 
'market during November. All, however, depends upon 
ithe condition of the New York e xchange, and should that 
further recover upon continued ease in Wall Street, we 
‘should soon be contemplating the probability of a reduc. 
tion by our Bank. ‘To-day, money here was easy, at 2 to 
(25 per cent. 

“The Bank return shows, apparently, the payments on 
account of the Indian loan, the private deposits being 
thereby reduced, while the other securities are lower upon 
‘the Indian Government repaying its recent borrowings 
from the Bank. The Home Government have also repaid 
‘a million of the recent deficiency loan. 


| Silver keeps dull, at 5144d per oz. 


; 


The Bank of 
/England, on Wednesday, sold nearly 14 lacs of India 
Council drafts out of the 25 lacs offered, at the minimum 
of Is 7id per rupee. Up to this time in the current 
financial year, about 4,000,000 have been realised by the 
i sales of these wee ‘kly Council drawings. 


i 

| We referred last week to the publication for the first 
time of the hbalance-sheet of the Northern Banking Com- 
}pany (of Ireland). This week we have to note the 
appearance of the Belfast Banking Company’s balance- 

| sheet, the de posits on the 31st July last reaching 2 ,409,9221, 
and the notes in cireulation 484,872/. The directors con- 
sider the time has arrived for registering the bank with 
‘limited and reserved liability, and at the same time propose 
to issue 6,000 new shares at 10] per share premium. (See 

page 19 of this week’s Banking Supplement.) 


| The Frankfurter Zeitung observes that the Bank of 
Germany has passed successfully through the period of 
idemand on its resources. The bills under discount and 


‘advances are less this week by 1,697,000/, and the note 


| 


/reserve is again in a surplus, though a small one, instead 





| of a deficiency. The following figures show the 
| position : - 
—— Bills and Advances.———, -——Note Reserve. 
1882. 128] 1880, 1882, 1881, 1890. 
j £ £ £ £ £ £ 
Sept. 23 21,690,000 | .21,255,000 19,240,000 ...... 5,765,000 7,160,000. ..8,985,000 
j 30 . 26,935,000. .27,920,000. . 23,630,000 ...... — 960,000. "685,000 ..4,435,000 


Oct. 7 26,185,000. ..26,060,000...21,170,000 — 610,000 ., 875,000. ..5,335,000 
1s. 24,875,000. ..23,390,000...19,700,000 ...... 734,000. 2,425,000. 6,565,000 
| We subjoin our usual discount quotations for paper 
} 


having v various periods to run, and a comparison with pre- 
| vious weeks : _— 























ee ne re en SE Ena en came nn en ere ee 


Ee, ae mie 
. 2 | Bank Bills. | Trade Bills. 
a 3 Months. 4 Months.'6 Months. 3 Months. '4 Months. 6 Months 
% % 4 ° 
Baa La Jaly 28. 13) 192 2 | x | 2}'8 33 | 3% 
Ang. 4./ 12 | 244 2 86| 683 | 233 $4 3) 4 
1. 1b 4 23 . ia 7 2 3} 3} 4 
i Atl WE se | Me | see | 4} 4+ 
2% S$ 3h] Sha 33 3} 4 A loes 445 
Sept. 1 34) 3} 3i 4 334 | 43 435 
8. 384] 3h2 33 | S84 3i4 | 43 445 
1S. SE4 | 4b 4 ee 435 | 42 53 435 
2. 3s] 4 mw | 4 465 | 4t5 4} 53 
29. 334) 4k =a | 2 435 | 485 43 5} 
Oct. 4. 34 si 4 ‘5 | 4 
ei St 1 At 44 465 | 455 4} 54 
1. 33] 3 $i 4 4 4h | 4b 4h 5 
w.. 22] 38 | 3 3] | Ss 1 ae joes 
nasa tani hie Mangia ee rs 
| The current allowances for deposits at eal! and notice 


are given below. It will be seen that fourteen days’ 
‘notice money is now reduced to 3d; per cent. But in 
reality new money is refused on these terms 
"Private and joint stock banks at notice 34 per cent. 
Discount houses at call .........cccccscceese 3} per cent. 
seven days’ notice -» 3} per cent. 
a fourteen days’ notice 3} per cent. 


nite 
| 
[sinter * Freee On Thursday the Austro-Hungarian Bank advanced its 


rate of discount from 4 to > per cent., and its rate for 
advances to 6 per cent. 


| 
j 


——— ee ee eee 
SES 


—_——S es —. 


Light shares have suffered considerably, so many inven- 
tions being in the field that the public have got confused 


omteen O ee 


[Oct. 21, 1882. 


cities are as under, Vienna showing the principal 


advance :-— 
Bank Open Bank Opes 
Rate. — Rate, Market, 
% % 


% 0 
Paris wcccc00e cece 3h vee 8S | Brussels wiscccoee 44 0. 4h 
De inca © we Madrid woscsccrerre 4h ace 4b 
Frankfort ........00 sc os & FRR came & «a & 
Hamburg......... 5 .. 44 St Petersburg... 6 6 
Amsterdam...... 4) ... 4} New York (call money) 3 


Money has again this week been easy in New York. 


The following are the standards for gold points of the 


four principal gold exchanges :— 

f French. m German. 
25.323—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224— Par. 20.43—Par. 4.867—Par. 

25. 12}—4p. milleagst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—102l always for us. 

The exchanges were to-day :— 

French short exchange f 25. 254, or 14 t per mille for us. 
German short exchange m 20. 38h or 24 per mille against us, 
New York exchange $4,814. 

at GO days is...... 


American. 


At 5% interest, short $4.85}, or 2 per mille against us. 
Tue Srock Marxets.—The rise in prices during the 
past few weeks appears, for the moment, to have worked 
itself out. The home funds are slightly higher; but in 
the other departments, including foreign stocks, home, 
colonial, and foreign railways, the tendency has been 
towards a reaction, ‘though the movement has not in any 
instances been of an important character. Electric 


and doubtful respecting them; besides which, the gas 
companies are, as yet, at any rate, making larger profits 
than ever. Indian mines have suffered on the continued 
and disheartening absence of any favourable advices from 
the Wynaad. The companies are getting to work again 
after the monsoon, but, as far as results are concerned, 
there is absolutely nothing to encourage the shareholders. 
Canadian securities show a relapse. Altogether, the week 
has been less active, and realisations have predominated. 
The settlement commences next Wednesday. 

Aided by the Russian loan, the week’s applications 
represent a large amount. It should, however, be pointed 
out that the nominal capital of the Russian application 
amounts to nearly double the amount ef money required. 


First 
Capital Payment — Further 
Applications, ape ear yall 


£ 
Previously recorded in 1882 ..........sec00s000++ 105,396,349 


Imperial Russian Guaranteed 3% Loan 

(Trans-Cancasian Railroad) at 55%....... 8,904,200... 1,335,630 ... 3,561,680 
Alabama, New Orleans, Texas, and Pacific 

Junction Railway, Lim.—6% Deben- 

I oils ccictaeh dice cciccen s Ccven 700.000 ... 238,000 ... 420,000 
Missouri Estates Rly. and Iron Co. Lim. ... 155,000 ... 38,750... 116,250 
Globe Wine Company, Limited.................. 125,000 ... 62,500 .., 62,500 
Clacton-on-Sea Hotel Company, Limited oo 25,000... ok) 12,000 
James Rolls and Sons, Limited.................. 65,090 ... 32,500 ... 32,500 





9,974,200 





ee sessasese 115,370,549 

The corresponding total in 1881 reached 167,483,863. 

British GOVERNMENT SECURITIES. —Notwithstanding 
a relapse on Tuesday, there is a further slight advanee on 
the week, owing to the ease in the money market. Indian 
stocks are higher. 


<===2-2=-sesentpapsvsrn uses eehgeseteasentaeneenannennenenenenentseinestnnentnel 


Move- 
ment on 
Week. 


Consols for Money 1013 31013 $1014 21013 21014 31014 31013 | + + 
Ditto Account ”..........., 101} $101 $101} Hort $101 4)1013 4101} § + 
Reduced 3 % ......... .- 100 5100 4 100 § 993100 100 (997100 100} } + i 
RON visaeniccas listed 100 100 4 100 $ {993100,100 eet 100} 3 + 
MU. bacooe sc cassca 854 85 85 i85 SS & | vee os 


t 854 854 (854 
Exchequer Bills June 2}% 6/d Vaz 7/d Qdi7/d 2 bal? aid) — 
Bank Stock (last dividend) [or ™ er baja mT 


5} %o) scdkbeencanuinsaraaee 287 9 287 9287 9 287 91287 91287 9.287 9 ) ww - 
India 4 %, redeem. at par, 


October, 1888 ............ '102§ 3 j tee 9 2 | . | 2133103 3| + 3 
Metropolitan Board of; } 3/102} 3.102$ 3)102§ 3)10253 


__ Works 54 % Consols...1042 5.105 4 {105 4 [105 {105 3 [105 4 |105 4} + 4 

COLONIAL GOVERNMENT DEBENTURES. — Quotations 
show improvement. Canadian, Cape of Good Hope, New 
Zealand, and Victoria 4 per Cents. are all about $ higher ; 
while New South Wales and Queensland 4 per Cents, are 
quoted 1 higher. 

Foreign Government Securitres.—The prevailing 
tendency has been one of slight depression. Turkish are 
weaker after their late rise. Russian are dull, upon the 
appearance of the new 3 per Cent. Railway Loan. Mexi- 
can have lost last week’s advance, because it is authori- | 





| ———————Cosixe@ Pricrs. 
| Last | | To- 
| Fri. | Sat. | Mon. Tues.| Wed. Thar. day. 
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ek ca aR itt sARk) Diaconate eeeeeneneennensienniieisietinereeepnenae 


tatively announced that the Mexican Government have 
not authorised anyone to enter into negotiations with 


their European creditors; while a number of continental | 


stocks have slightly receded. Egyptian are also a little 


heavier, for the reason that it is reported Cherif Pacha | 


may retire from the Egyptian Ministry; while there is 


announced to be a deficiency in the revenue of the Domains | 


appropriated for the service of the Rothschilds’ loan. 


The following are the changes for the week, taking the | 


latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 
Last Week, To-Day. or Dee, 
Argentine 6 %, 1968 ....ssssersssssrerserrerrerees LOL 2 101} 2 + «(3 
Ditto 6 % Public Works, 1871 ........... . 
Austrian 5% Silver Rentes (less incme.tax 
Ditto 4 % Gold Rentes .... 
Brazilian 5 %, 1865 «0... 
Ditto 5 %, 1871 ..ccccceee 
Ditto 5 %» 1875 ...cecccceee 
Buenos Ayres 6 %, 1873 ....coseccerecrsesceres 
Chilian 5 %, 1873 .....es00 eecceceree eecccccvecces 
Costa Rica j %, 1872 seeeenceeee Oeeeeeeee seeereeeee 
Danubian Principalities 8 %, 1867 ......... 
Egyptian De eee 
Ditto Unified Debt Stock .....,....ceceeees 
Ditto 5 % Preference Stock ........ es 
Do 5 % State Domains Mortgage ...... 
Mmtre Hiok 7 Gg AF sqecnvdhscveccévcctcccaede 
French 5 %......ssecees eoececocceccascoccocccecocees 
Hungarian 5 %, 1873 coeccereecccccecoccccceccce 
Ditto 4 % Gold Rentes ...........00 bisucds 
Italian 5 %, 1861 (less income tax) ... 
Ditto 6 & Tobacco Bonds (less tax)...... 
Japanese 7 %, 1873 .roccorcccersceveesecesscceese 
Mexican: 3 % .ccceccecee didedndcsenpunsecnosueccdace 
Norwegian 44 %, 1876 .crcocssserscsscesrscseeeee 
Paraguay 8 %, 1873 .sccccccccccsccccecccesvecores 
Peruvian 6 %, 1870 .....cccsccesees ceteageabencst 
Ditto Consolidated 5 %, 1872........s.se00e 
Portuguese 3 %, Bonds 1853, &C. .....0.ce00e 
Prieta 4%: COMBO vce. cecsicsxcaaseicatsncces 
Gussiann: 5%: TSM cisccadrcvdecscvanssecescssaceses 
Bebe 5 Wig ROM cecuntasacnacdaepecceceiconsvaces 
Ditto 5 %, 1870 POO O EOC R EHR eee Ree reeeeeene® 
Ditto 5 %, 1871 OOOO POP TOR eee ere eeeterereares 
DENG Ti: SOU sisivanetnccacotephaisuvatdadeedia 
DIG 5%; STS ivecectoticveccsevicscctetbdvenes 
Ditto 4) %, 1875....ccccecces kgeetentetienn ‘ 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 
Senta FEF %, MEGS pnascicsenedeatecceinceveseve 
Spanish New 4 % .......seceeee dean cugeverkdilegenn 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
WRLC) Te <0 ck water saceivarsatcxmearetaees a 
Turkish, 1854 (5 % Egyptian Tribute) ... 
i fe eee eee 
iG 6 Ws Tee. ccc ccscsaasncacscanmanueicn 
Ditto 5 %, 1865 (General Debt)........0.6 
Ditto 6 %, 1865 ..... eecesedes édidhedseenqueveed ° 
Me G Si TONG ick scdcedovecintiaveh nate ° 
EU BR Ss TE Bic sins onccelisanislemeninunddaiaaee 
Ditto 6 %, 1873 .....00 eeenaviguansens gasbtenss ° 
Ditto 9 %, Treasury Band C........ waa 
Ditto 5% Ottoman Defence, 1877 ...... 
United States 4} %, (par 102}) ........0see 
Ditto 4 % (par 1023) ........0cc000 ° ace 
Uruguay 6 %, 1871 (now 2% %) .....s.seceeees 
Venezuela 4% .......cesesees Dinkcibinaddedsaquay ‘ 
Virginia 6 % Funded ........ huaivcitenet cide ‘ 
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Home Rattways.—The traffic returns published this 
week have shown a fair expansion in the takings, and the 
condition of money has been favourable. The course of 
the market, however, has been downward as regards most 
stocks, dae in some degree to uneasiness caused by the 
rumours of strikes. In addition to the movements given 


| below, Taff Vale has fallen 3, and Rhymney 1, but London 


and Tilbury is 2 higher. 


_ The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 













Closing Prices Closing Prices Inc, 
Last Week. To-Day. or Dec, 
Caledonian .........ccssc0. ide iads vee VICE cevesevee 10983 — 4 
Ditto Deferred NO 1 cccccsccsseccsscoccascee SPE © céveanewe 2} 2 + 3 
Great Eastern..........00 wtchiteiditentiois dinate Se Cithidieasiien ae - 3 
Great Northern ....c.ccccssepeecceccverceccpececes, 1259 Gh ceoverree 1254 64 — 65 
: NOI ois cucutic) avian sdentldaiceli natal . 144 142 3 —- 4} 
Great Western ..... fvaeadyht re ooo 1463 2 7 + | 
Lancashire and YOrkshire....seseeseeee 133 4 : ree tee 
London ard Brighton ssseeccssessscesceveeesre 127} 8h . é ot. ae 
MN IE teccices stn rehdnetaien teteaatchas caehiaientey TE es: ae 
London, Chatham, and Dover ....... coccscee SOR OF etntcs. SOD — 3} 
itto Arbitration Preterence ......... 105} 2 jie. Tae — 
London and North-Western .....-ccccccccosee 72S wamas Ue —- § 
ondon and South-Western ........... wae sete. ane + 1 
Manchester, Sheffield, and Lincolnshire. 93} 4 ws... 92233 —- #? 
Ditto Deferred ................ witiedebee wee O78 $ encteve SOGOU - 
Metropolitan ................. seeliea aan a, OS ee 120;1 + 1 
etropolitan District ......00.. soscesseee wee S73 2 hata 574 8 + } 
wand mididscdpebalasy ed cnebaand vent pieeah gets . 1403 oepaqecs . 1393 2 —- § 
North Staffordshire ..0....cccceccecocooecccccecee 83 4 xnun ae — ¢ 
SCI DOAN, cssnsseseervanereoclaie’ 95 B weaseeeee 955 6 + §£ 
\Orth-Eastern—ConsolBs........-+..-.. WOR A: tiers . 173343 —- 3 
South-Eastern... a aa. a 
Ito Deferred .......cccccccese 1203 4 aadenenae: Sees - ¢ 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjomed, 
amounted for the week ending October 15 to 1,187,566l, 


eng an increase of 30,4732 on the corresponding week 
of last year, 
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RAILWAY TRAFFIC RECEIPTS. 
Receipts of 
Week’s Receipts. -year to ‘net 
Inc. or Dec. on Ine. or Deo. on 
Correspond.- Correspond. 
ing week ing period 
sue. in ’ Amount, in 1881, 
2 
Great Eastern vccsersseee 66475 + 2116 988,697 + 5.858 
Northern ....cccccceve 73929 + 18D 1,133,230 + 12.298 
Great Western ........ eeseccorsece . 155,559 + 5,214 2,420,827 + 72316 
eashire and Yorkshire ... 73,168 + 1,73 1,162,656 + 26524 
London and Brighton ........ . 40,630 — 2,023 "697,089 — 35,745 i 
London, Chatham, and Dover 23,397 + 106 ....... 4233893 4 5201 
London and North-Western... 197,105 + 4,034 2.7" . S3,1LL881 + 65,909 
London and South-Western... 51,207 + 435 ..... eee «= BH, G4 «6+ «641,466 
Manchester, Sheff, & Lincoln, 37,355 + 2538 1...” »  5HA790 + 36,282 
Metropolitan... 1473 + 48 |... 168615 + $359 
Metropolitan Distri enka. Ga i= — Se jive eese 93,708 -— Lis 
Midland senccoscscocceqsaccoosserceccs LSNOO, + ENGR ccccccee 2ITE428 + GD744 
North-Eastern ..............008 ace ee GPO voscccce . 2,058,650 + 87,027 
South-Eastern ........ccccceeee 41087 — 2414 wi. «» 690518 — 4,028 
*Caledonian ..... cabeweauaa cscs Gee > TP aia - 670302 + 10,713 
*Glasgow and South-Western 21,081 + 108 ....... ° 265,444 + 2072 
*North British ........cccccsccese 52,830 + 4,058 rcoccoree 587,672 + S154 
1,187,566 + 30,473 ceccssee 19,066,545 + 466,565 
* In these cases the aggregate ia calculated from the beginuing of August. 
t+ We give the aggregates as published, 
t Exclusive of Cueshire lines + 9321. 
CotonraL Raitways.—A relapse has followed the 
important advance recorded last week. Apart from 











showed an increase of 11,4587; but dealers had expected 
more, and the announcement was in consequence, followed 
by a sharp fall. Indian stocks have slightly risen in 
value. : 


Closing Prices Closing Prices Ine. 
British Possessions, Last Week. 
Bombay and Baroda..............c.csceeecees «<< oem 
Grand Trunk of Canada........... — Kane, Ses 


To-Day. 





Ditto Third Preference 
Great Indian Peninsula 
Great Western of Canada 
Madras 5 % 


speculative realisations, the Grand Trunk combined traffic 


i+11+8 





AMERICAN Rattway Securitres.—After considerable | 
fluctuation, prices in this department show great irregu- | 
larity. There has again been some considerable buying in | 
Illinois shares, resulting in a further rise of 4, and in | 
Lake Shore shares an improvement of 1 has also taken | 
place. On the other hand, Wabash issues have shown | 
renewed depression, the ordinary being 1 lower, and New 
York Central, Ohio and Mississippi, Pennsylvania, ant | 
Philadelphia and Reading have receded 5 to {. 

Foreien Rartways.—This market has been less firm. | 
South American lines being especially affected. Mexican | 
stocks are, however, only slightly lower. South Austrian 
shares have risen }. | 

Banxs.—Bank of New South Wales have risen 1, and 
City, Imperial Ottoman, London and County, London | 
Joint Stock, National Provincial, Queensland National, 
Union of Australia, and Union of London, all }; while 
Anglo-Egyptian are 1 down, and Oriental 5. 

TreLeGRAPHs.—Anglo-American are 1} lower on the | 
Ordinary, 2 on the Preferred, and 1 on the Deferred. 
Indo-European are also ¢ down. 

Insurance.—Commercial Union are 3 down, and | 
Phenix 5; while Liverpool and London, and Royal have 
risen 3. 

Mines.—Cape Copper are } higher, Mason and Barry j, | 
Richmond Consolidated }, and St John del Rey 10. 
Rio Tinto shares have dropped 1, and Indian Gold Mines 
have also been out of favour. 

Canats anp Docxs.— Birmingham Canal stock has 
improved 1, and Southampton Dock 3; while East and 
West India Dock is 2 down, and Suez Canal shares 1. 

ComMERcIAL InpustriaL.—Electric Light shares have 
relapsed, Anglo-American Brush, 4! paid, having fallen as 
ditto, 107 paid, 2; and Brush of Scotland, Great W estern, 
and Pilsen, all }. Crystal Palace A has improved 2; 
Native Guano, }; and Telegraph Construction, 1. 

Frnancrat, Lap, &c.—Hudson’s Bay are { up, and | 
North British Australasian, 2. : a ig 

Gas.—Commercial Ordinary and New have risen 2; Gas | 
Light and Coke A, 3; and Imperial Continental, l. 

Iron anp Coat.—Ebbw Vale shares have risen y. | 

Surpping.—Peninsular and Oriental have advanced 2. | 

Tramways.—London General Omnibus have fallen 5. | 

Warer.—Lambeth have risen 7; but Southwark and | 
l 7 lower. . : 
ani following is taken from the circular of 


Pixley and Abell, dated October 19:— y 
Gold All inte are purchased by the Bank of eager, 
there being no export demand. T he Chimborazo, the —_ = 
the John Elder (this last not yet delivered), have brought | 


tt 
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' 








ee eens” 


THE ECONOMIST. 


1312 


a peamasssenepeemessasanunsnsitta nec T IE 


143.5001, chiefly in sovereigns, from Australia. The P. a oe 
steamer Mirzapore took 52,500 sovereigns to Port han in oe 
4.00) were dispatched to Alexandria overland, via Marseilles. 
Since ofr last, the Bank of Englard has received 180,0001 in bars 
an] coin, while 97,000 sovereigns have been withdrawn for Egypt. 
Silver.—The arrivals since our last circular have been quite 
unimportant, and none are expected before the middle or end of 
next week. A small amount per Gassendi was placed at 513d 
per oz standard. Subsequently, an order for Spain, and the want 
of supplies, caused arise in price to 51{¢d per oz, at which rate 
| come resales were effected; the market is not, however, strong at 
this quotation. 36,5001 was shipped to Bombay, per P. and O. 
steamer Mirzapore, on 1Sth inst. 
Mexican Dollars.—We have no arrivals to report this week, and 
‘rice remains as last quoted by us, viz., 50}d per oz. The 
| 
' 


the p 
| took 55,0001 to Singapore on 


Messageries steamer, Euphrate, 
| 1Sth inst. 

Exchange.—Tenders were received yesterday for 25 lakhs of 
rupees of India Council bills; the allotments were—To Calcutta, 
7T1ASS 1s, average rate, ls 7°875d; to Bombay, 10,00,000 rs, 
verag® rate, Is 7°875d; to Madras, 25,000 rs, average rate, 
Applications at the official minimum of 1s 7d per 
in full. 25 lakhs of rupees of these bills are 
hannounced for next week. The latest quotations cf exchange 
from the East are—for telegraphic transfers from Bombay, Is 733d 
| per rupee lidays at Calcutta); for bank bills at 4 months 
} sight, from Hong Kong, 3s 93d per dollar; and from Shanghai, 
| js Zid per tael. The 4) per cent. Rupee Paper is SSZ to 887; and 
| the 4 per cent., 82} to S23. 


Quotations for Bullion —Gold—Bar gold, fine, 773 9d per oz 


3 
av 
Is 7°S7dd. 
rupee receive 


ho 


i | standard; Spanish doubloons, 73s 93d per oz: South American 

| doubloons, 738 83d per oz; United States gold coin, 76s 34d per oz. 
| Silwer.--Bar silver, fine, 51}$d per oz standard; bar silver, con- 
| taining 5 ers gold, 52,1,d per oz standard ; cake silver, 56d per oz; 
Mexican Collars, 50}d per oz; quicksilver, 5U18s 9d; discount, 3 per 
i cent. 


COURSE OF EXCHANGE. 


Price Negotiate’ on ’'Change. 











} | Oct. 17. { Oct. 19. 











Money.! Paper. 


Money. Paper. 








3 months 























SNM sc iss iid ccendsnnenirennawed 12 52:12 6; 12 53/12 63 
Spee” At sight 12 23) 12 3} ) 12 23/12 33 
PRR srirctactenss eicrchnauievessnonians 3 months 20 67 | 2071 | 20 66 20 70 
SRT ocr analcunicane conse ey nes tue tberaee | _ 1 20 68 | 20 72 20 67 | 20 71 
| Franktort-on-the-Main ...........:0008 | — 20 6S | 20 72 20 67 | 20 71 
WIIOD s.. ccilewiswnbes sb cheapanianaacmaimegiaely -- 12 82)1210 | 12 83 / 12113 
MIMD: icadhcocsbistontabennssccesrsonnaeests _ 12 82} 12 10 12 §?/ 12 11} 
TRICE ET SBME =~ 25 538 | 2558} | 25 553 | 25 553 
1) Peterabarg.............0. — 2334 | 3 238 | 235 
) RIT, sarpvivascnosovhcersycquessnsnsoeonsercees Cheques | 25 224 | 25 27} 25.25 | 25 30 
ED ib nok oenns dpc iesmebeibietee 3months 25 464 | 25 514 25 50 | 25 55 
| GEIR NEIINE TREES insane eopiwsceuesanchebee — 25 473 | 25523 | 25 51} | 25 St} 
Ganon, Naples, £00, ...0.00ss06ssevesvenseeses } a 2575 | 25 80 25 823 26 873 
Ea ORIEL. ox ccduscneioesesipnkiaecsehenesvenien - 46 464 46 | 463 
SIU, iacunsdiceiviletuilesineiisalaichaicaeid _ 46 46} 16 | 464 
| RINNE Ses Sita suede Aol ec nome _ 46 164 46 | 462 
FN EARNED OT _ 46 164 46 | 464 
IIE icntniph vines sivianbbinssanssababuaeiys | _- 45 464 465 | 464 
| Malaga ........sccersrrrerececssseressessens — 46 16} 46 | 46; 
SITE dhasstccsssnenbocucesapesduanotuippsesien a Sle 513 512 | 512 
. barsadieibinacpdbuasentevecsentsbaavel _ Slt | 513 513 1 $12 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| | ! 
i Rates of Rates of , 
Lat'st Exchange Lat’st, Exchange’ 
Dates.on Londn. Dates. on Londn.! 
| Paris Oct.20 25.253 chs. Short New York...... Oct.20 451i 60dysst 
| Antwerp 18; 25.25 _ Melbourne Sep. 23 dis. buy.) — 
| Brussels -19 25.263 — ‘Saigon 11 39" 30 dys st 
| Amsterdam... — 20, 12.13 — RiodeJaneiro Oct.16 21kd 90dys st 
| Frankfort... — 19 20.40 — Bahia ..... Sep.26 2:d — 
i Hamburg - 18, 20.37 — ‘Buenos Ayres. — 15 493d | — 
Berlin 20, 30.38) — Mauritius. Oct.2; IW |] =— 
| oe Rcuniconied - . aie” $mdate Santos ......... — 14 2hjd | — 
amburg .. - 19 20.18 | a Yokohs ‘Aug?6 Sat 
Vienna oa - 20 11.95 — aoe a Ei * — 
st Petersburg 19 24} _ Bombay......... Oct.19) 1725 ae 
ee » 10.97 — Caleutta ...... _ wae sai 
| Rome % 25.293 — Hong Kong... — 16 8A} _ 
' Florence - 19) 25:8 _- Ghanchai ©. oo 19 eS 
Madrid 9) 64730 | — Manila ... -14 «ah | — 
{ Buchare-t li 2ts7h — ;Batavia......... Sep.10, 12.124 b — 


Lee 


NOTICES AND REPORTS. 





RAILWAY COMPANIES. 

Buenos A 

yeir Were 262.475), against 258,3681, in I8S1 and the e 
129,044, 25 compared with 95,0581. 

the half-year, with a bonus of 2 per 

10.1592 earried forward 


As xpenses, 
A dividend of 4 per cent. for 
cent., is recommended, and 


BANKS. 
' ofa s. . . YR 

Chai 7 el : cantile of India, London, and China.—For the half- 

year to 30th June a net profit is show: : ) State } 
} ay 8 s 1 of 44,4167. Provis ias 
been made for bed debts to the sonaonn 
solely from frauds perpetrated | 
at the rate of 5 per cent. per annum (free 


rice of income tax) is now 
declared, leaving 20,6661 to be carried forward. 


a er RENEE RETEEINRREEENERR om ertn 





amount of 20,3161, arising almost | 


: 5 | the Imperial Governm i j redeemed at pat 
y two firms. An interim dividend | I ent, and the loan is to be ; 


standard; bar gold, containing 20 dwts silver, 77s 103d per oz | 


| was 43,5607, against 44,4721, and the expers s 14,214, compared 


| war between Chili and Peru. 
| of hostilities, the income of the company continues to increase. 
| The interest upon the debentures has all been paid, and the 
| amounts included in the balanece-sheet in the item 8,2991 “ out- 
| standing due by company” have been paid also. The company’s 


| raised to 22,0001, and 2,4491 carried forward. 


has a paid-up capital of 1,500,000l, and has the control of 867 
| and the Trans-Mississippi system to San Francisco and Mexico. 


| is proposed to acquire for 17,0001 in cash and 5,000 in fully-paid 
yres Great Southern—The gross receipts for the half. | 


‘ Amsterdam. 


ee 


ae 
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MISCELLANEOUS COMPANIES. 

Alexandria Water—In consequence of recent events in Egypt ¢ 
the company will be unable to pay the debenture interest due 31st late 
instant; but the directors have no doubt that the suspension of wh 
payment will be but temporary. on 

American Freehold Land Mortgage of London.—The directors sto 
have declared an interim dividend at the rate of 10 per cent. per sor 
annum, free of income tax, for the half-year ended September 30, ext 

Automatic Telegraph, Limited.—Creditors must. send in their =_ 
claims by 21st November to Mr S. M. Rickards, of 141 Fenchurch 
street, the liquidator. 

Brazilian Submarine Telegraph.—For the half-year ended 30th Sh 
June the revenue was 88,8421, and the expenses, including 10,6091 
for repairs of cable, 23,1551. A third interim dividend was paid last 
June, which absorbed 19,5001, and 50,0001 was placed to reserve, 
leaving 33,7951. The directors recommend a final dividend of 3s 
per share, and a bonus of 2s per share, making 7 per cent. for the 
year, leaving 1,295! to be carried forward. 


Buenos Ayres (New) Gas.—The directors have declared an interim 
dividend of 3 per cent. (free of income tax) for the six months 
ended June 30th. 

Odessa Waterworks.—The expenditure for the half-year ended 
June 30 amounted to 17,6761, against 14,6951 last year. The water 
rents were 30,1031, against 24,7591 for 1881. The total net revenue 
amounts to 31,8851, leaving a surplus on the working of the half- 
year of 6,5101. The Imperial Government has made a settlement 
of the debt due to the company up to 1878, so that only 3} years” 
account is now in arrear and unpaid. 

Pure Beverage, Limited.—Creditors must send in their claims by 
6th November to Mr H. N. Smith, of 37 Walbrook, the official 
liquidator, 

Regent's Canal.—For the half-year to Sept. 30, the revenue 


with 15,075l. The net profit, with 2,324l brought forward, is 
23,5321, out of which the directors recommend a dividend at the 
rate of 5 per cent. per annum, as against one at the rate of 4} per 
cent. paid in the corresponding period, the balance carried forward 
being 1,021!. Parliament has confirmed the agreement for the 
sale of the undertaking, and the purchase-money will be paid on 
the 31st of next March, and distributed forthwith among the pro- 
prietors in the proportion of 1301 for every 1001 stock. 

Royal Mail Steam.—For the half-year ended June 30 the total 
receipts were 397,62Sl, and the expenditure 271,002l, showing a 
surplus of 126,6262. After putting 44,1331 to repair and renewal 
account, 23,8301 to insurance account, and 40,3621 to depreciation 
of ships, 17,7791 remains. The directors recommend a payment 
of 10s per share from the insurance account, and a dividend of 1: 
per share, making in all 30s per share for the half-year. 

West Coast of America Telegraph.—For the year 1881 the gross: 
revenue was 32,3561, against 17,3981 for the previous year, 
leaving a net balance of 1,308/, a result which may be looked 
upon as satisfactory, regard being had to the continuance of the 
Notwithstanding the continuance 


claim upon the Chilian Government remains unsettled. 

West India and Panama Telegraph.—The revenue for the half- 
year ended 30th June was 46,9941, and the expenses 36,6671, 
leaving a balance of 10,3261, which, with 2,2941 brought forward, 
makes a total of 12,6211. The directors have placed 5,0001 to 
reserve, leaving 7,621. ‘The traffic receipts for the half-year show 
an increase of 6,716l. 

MINING COMPANIES. 

Ontario Silver Mining.—The company’s usual monthly dividend 
of 50c (2s) per share has been declared for September. 

Rio Tinto.—An interim dividend is announced at the rate of 125 
per share, payable on the lst November. 

Scottish Australian Mining.—The report for the six months 
ended June 30 showsa balance of 14,4491, inclusive of a small 
surplus brought forward. A dividend at the rate of 12} per cent- 
per annum is recommended, 2,0001 is to be added to reserve, thus 


NEW COMPANIES AND CAPITAL. 

Alabama, New Orleans, Texas, and Pacific Junction Railways, 
Limited—6 per Cent. Debentures.—Subscriptions are invited for an 
issue of 700,0001 (part of 1,000,000 authorised) at the price of 94 
per cent., redeemable at par on Ist April, 1907, or previously, at 
115l per cent. on six months’ notice being given. The compady 


miles of line, part of which forms a link between New Orleans 
James Rolls and Sons, Limited.—Capital, 70,0001, in 11 shares. 


shares, the floor cloth and linoleum manufacturing business ° 
Messrs James Rolls and Sons, Bermondsey, includi.g the freehold 
premises and goodwill. The plant, machinery, and stock-in-trade 
to be taken at a valuation. 

Russian Imperial Guaranteed 3 per Cent. Railway Loan.—Messrs 
Baring Bros. and Co. will receive subscriptions on the 24th inst. 
for an issue of 8,904,200l, in bonds of 201 each, of the Traus- 
Caucasian Railroad, at the issue price of 55 per cent., or 111 per rat 
bond. Interest and principal are unconditionally guaranteed by 


within 70 years by a cumulative sinking fund. Subseription lis 
will be opened simultaneously at Paris, Berlin, St Petersburg, 4” 








See 
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~~ posT-OFFICE ANNOUNCEMENT. 


On and after the 1st November, letter boxes for the receipt of 
late letters from the public will be affixed to all mail trains in 
which sorting duty is performed. The letter box will be suspended 
outside the sorting carriage at each station at which the train 
stops, and the practice of taking in letters at the door of the 


sorting carriage will be discontinued. The letters must bear an 
extra fee of 4d, prepaid by stamp. 





Che Commercial 








Cimes. 
THE CORN TRADE, 








Heavy rains during the week have not only interrupted field- 
work and arrested the progress of sowing, but have tended 
to check the threshing out of grain, as well as to deteriorate the 
condition of such supplies as it may have been determined to 
market. This has assisted the value of good dry English wheats, 
which in the country markets have again realised firmer 
prices. Such foreign wheats as are best adapted for mixing 
have also been assisted, and prices are in many cases 1s higher 
‘than on this day week, but not in all. To-day American 
‘red winter wheat on the spot are quoted 45s to 46s; Australian, 


Marx Lang, Fripay Eventne. 
| 


“ k - 2. $ | . : 
48s 6d to 49s 6d; Saxonka, 42s to 44s; St Petersburg, 40s _ to 46s 103d per ton, with a firm tendency. 


_ the hematite iron market to report. Ruling quotations are still 
| 58s 6d net for No. 3, 57s 6d for No. 2,and 56s 6d for No. 1, at 
The floating cargo trade has been slow, yet, on the | 


ito 42s; New Zealand, average qualities, 42s to 44s; long berry, 
46s to 478; No. 1 Bombay, 443 to 45s; No 2 Calcutta club, 
40s to 42s. 
whole, firmer, the principal business being in American red 
winter off coast at 42s 6d to 42s 74d; American terms, No. 1 
standard Californian at 45s 9d; ditto, for arrival, 45s 6d to 46s 6d; 
Ghirka, 36s 6d to 37s 6d; Caleutta club, 40s 6d to 40s 9d. The 
German markets ruled firm, at about a similar advance to that 
sustained here, but in Paris prices have not appreciably moved, 
andat New York the rise is only about 8d per qr. The principal element 
of strength is the advance of year, which brings with it the danger 
of interruption to navigation at some important sources of supply. 
On the other hand, the large surplus for export in America, and 
the diminished requirements of Europe from the late good crops, 
will hardly admit of any very prolonged or decided advance. 
Imports in the past week continued liberal, amounting for the 
kingdom to 432,000 quarters, and which with the home deliveries, 
brought the aggregate fresh supply above 651,000 quarters. 
Owing partly to the foreign arrivals, the quantity on the way is 
diminished, but only slightly, although American shipments 
| have increased somewhat, both from Atlantic ports and California, 
the week's aggregate being 328,000 quarters, and the portion to the 
United Kingdom 243,000 quarters, of which 133,000 quarters are 
from the Eastern seaboard. The visible supply has increased 
700,000 bushels. Flour is dull, and with supplies in excess of 
requirements, prices are barely sustained. Maize, from prolonged 
scarcity, is well supported on the principal markets of the United 
Kingdom, and quotations are in some degree again in favour of 
the seller. Galatz maize on the spot, 33s to 34s. Forward 
very little doing. Early periods of shipment quoted firm, but 
distant easier. Dedegatch, November, 3ls 3d; ditto, January- 
February, 29s; Danubian, April-May, 27s 6d; and American 
mixed December-January, 28s 1}d to 28s 3d, American terms. 
The American visible supply, according to telegrams, decreased 
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grinding sorts dullon the spot ; Danubian ex-ship offered at 20s 9d. 
| Forward a good deal has been done in Black Sea descriptions, at 
20s $d to 21s, usual floating terms. With moderate arrivals here, 
and light shipments from St Petersburg, oats have further im- 
| provid in value, 38 lbs average ranging from 16s 6d to 16s 9d for 
‘common Riga to 18s 6d for good St Petersburg; 18s 9d to 19s for 
Swedish, and heavy Russian up to 22s. Beans and peas, with 
_Scanty supply, are hardening in value. 

The following table estimates the home consumption of wheat 


sce the Ist September, contrasted with 1881-2, 1880-1, and 
| 1879-80 :-— 





ene ot eee — 


Imports, 1882-3. | 1981-2. | 3890-1, | 1879-80. 
Se na ene S -Snihenieg § afaenincpnponene 















































risible supply” in U. 8. centres 13,800,000; 20,250,000, 14,400,000 23,295,006 


—————— 


en 


ee 


1,100,000 bushels. Malting barley is in full demand. Foreign | 


iW A cwtea. ewts. cwts. ewts. i 
| Wheat (6 weeks to Oct. 7) ....cccceceeceeees 11,210,415, 7,823,040, 9,051,731, 8,430,965 | 
| Flour oe ate 1,665,683) 1,423,806 1,295,992; 1,330,583 
| 12,876,098| 9,246,936, 10,327,723) 9,761,548 
Add week ending Oct. 14—Wheat. ...... | 1,535,062) 1,282,774 792,2¢2, 1,384,766 
WAU... <sccasensutisetaadscetiened eee 114,306, 219,403 238,950 
Total imports, 7 weeks............| 14,777,973 10,644,016, 11,339,408, 11.385 264 | 
| Less exports—Wheat ‘v.s......cs0.ccs00sss-n | 100,000, 226,347, 221,119 112,202 | 
| SOP snevessassssecpstinns: cet 10,000) 15,958 21,513, 24,128 | 
Lada ¢, Met damper .nninniseccstsssscssvmea 14,667,000, 10,501,771, 11,096,746, 11,218,938 
) Acc to this the estimated sales of a 
| home-grown wheat..........ce-ssccecceees { 5,900,000) 5,500,000, 5,200,000 2,300,000 
Seven weeks’ home consumption. ........ | 20,560,000, 16,000,900, 16,290,000 13,519,00¢ 
“Average price of Engl qoeep eal aa ad 
pS icsnitonrthetheaaonad 2 : 50 3; a 6 - : 
| CD gi siccthasschicatenbadécdammaiidadl Co an se a 9 8 1 
“y ‘bushels. | bushels. | bushels. bushels. 


| 44s 6d for No. 3. 


| been in fair demand, and, with a limited supply offering, 


| inquiry, and a fair amount of 
| however, have been irregular, a 


COMPARATIVE AVERAGES OF GRAIN 
The following is a Statement showing the Quantities S aon: rage Price 
. British Corn (Imperial measure), as recaives — al Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended October 14 i i 
from 188] to 1873-—- S84 fer the corresponding week in each of the years 
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QuantitiEs SoLp. AVERAGE Prices. 
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‘ei | Wheat. Barley. | Oatea. Wheat. Barley. Oata, 
eh! ate bal Ye alae 
; qrs qrs_ bsh} qrs bsh 
1982 ......... 54806 4; 76770 1, 6421 6) 39 : 34 : | 49 : 
UST esses 61378 3, 43812 1) 7417 1 7 1 % 9 | «YF 
ain 56,471 1| 58,062 4/ 46635 4) 4) 5 35 2 20 6 
1879 oo... 26,122 3 | 96407 5] 3576 0] 499) W190 | oo 
oo. 57,561 4| 77,101 | 4148 5] 993 | 0 4) 3 2 
LL 
—_————— —— ij 
IRON AND COAL TRADES. 4 





|} 
The agitation of the coal miners continues to affect the markets 
for pig iron, which are quiet, though, on the whole, firm in tone. | 
At Glasgow, warrants have fluctuated a good deal during the | 
week, the quotation yesterday being 50s 9d, or 2d lower than on | 
the previous Friday. At Middlesbro’, on the contrary, prices are | 
firmly maintained, makers quoting 55s, and merchants about | 


Tron reports that Lancashire pig iron has advanced from 4s to 
5s per ton at a jump, ruling quotations being now 50s for forge 
and 50s 6d for foundry qualities. In the Midlands, prices also 
have risen from 2s 6d to 5s per ton, the tone of the market being 
great steadiness. On the Tyne, Cleveland No. 3 is sold at 46s 9d 
There is no change in 


works, three months’ delivery. It is believed that prices will 
shortly make a further advance. In the Forest of Dean, where 
prospects are now brighter than they have been for several months 
past, the price of pig metal is steadily maintained at 65s per 
ton. A more settled feeling appears to be prevailing in the | 
manufactured iron market generally, the rise of 10s per ton for 
marked bars declared at the last quarterly meetings having given 
rise to increased confidence. Orders are coming in very steadily, | 
many works having booked contrac’ s which will carry them through 
the present quarter. Lancashire makers have not yet finally 
settled local prices, but 71 is a frequent quotation. In the Cleve- 
land district, the demand is dull, but prices are better, manu- 
facturers declining further concessions. Ship-plates are quoted at 
6l 15s; angles and common bars at 61, less 2} per cent. On the | 
Tyne, although the demand has not slackened, finished iron has 
slightly receded in value, ship-plates being freely offered at 61 15s 
to 61 17s 6d, bars at 61 2s 6d, and angle iron at 61 to 61 12s 6d per 
ton. The West Yorkshire best iron trade is also quieter. In the | 
tin-plate trade, the price fixed at the quarterly meeting (17s per box) 
does not appear to be binding upon manufacturers, for we hear of 
sales of coke plates at 16s 9d, and of charcoals at 19s 9d to 21s. 
There has been a decided improvement in the hardware trade, 
especially for lighter description of merchandise. A steady influx 
of orders is reported from Birmingham since the quarterly meet- 
ing, and manufacturers are consequently getting rather busy. 
Trade is quiet at Sheffield, the best lines being for sheets and 
plates for shipbuilding purposes. The steel trade is very briskly 
employed, and there is no lack of orders, railway material especially 
being in large demand. The iron shipbuilding trade is active 
with business in hand, and orders are coming in largely at the | 
yards on the north-west coast; but the accounts frow the Tyne, 
Wear, and Clyde are not quite so reassuring. The English coal | 
market is naturally unsettled by the wages agitation, upon which | 
question tte masters appear to be much more disumited than the | 
men. But the threatened strike notwithstanding, there is a very 
fair business doing, sales being mostly for household and gas coals. | 
Prices haye been raised in several districts. 
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THE COTTON TRADE. 
LIVERPOOL.—Octoser 1%. 
Cotton has been in moderate demand throughout the week ; the: | 
market has been dull and irregular, and quotations generally | 
show a marked decline. Sea Island has been in very limited | 
request, without material change in prices. American has beer | 
in moderate demand, and, with some pressure to sell, quotations 
are reduced }d co 3d per lb. In Brazilian holders have been | 
free sellers at a general decline of 4d to id per lb. Egyptian “8 | 
1@ |} 
quotations of good fair brown and upwards are raised 4d per lb. i 
Peruvian has been in limited request, and quotations are reduced |) 
id per Ib for rough, and jd for smooth. West Indian and — 
are 4d per lb lower. For East Indian there has been a genera 
business has beem dome. Prices, © 
nd the quotations are generally :/ 





eect Se et 


xduced §d per Ib. e 
we Fete The market opened flat, and gradually eee 
until Wednesday evening, when quotations showed a fa _ vr 
per Ib in the near, and 4d in the more distant —— De — 
delivery showing 74d per lb decline. To-day it opene ; yon 1 
eradually hardened, and a isd of the decline is ae - ee 
are little inquired for, and have given way fully v6 pote a i ne } 
latest transactions are—Deliveries: haan ae oa Wy Renee I 
October, 629d; October-November, 6jd; - = r-De uaa. i 
612d ; Decezaber - January, 6L2d ; eerrr ape t ae 
February-March, Apru-May, %%,¢; 





6334; March-April, 6334; : 
ED 


eee 
—<—<———————————— 
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| 
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tt 
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wuttee, g.g¢. October-November delivery, 4{d. Broach, g.g.c., 
Suez, 544d—Ooomrawuttee, g.g.¢., 


‘eb £ re Mis h hi ment, 
February-March shipme Egyptian, gf.g.f.c., 


January-February shipment, Suez, 4#}d. 
December-January delivery, 8754 per Ib. ; 
The sales of the week amount to 48,250 bales, of which 
7) are on speculation, and 6,500 declared for export. The 
forwarded is 5,510 bales, of which 4,210 are American, 20 
Brazil, 470 Egyptian, 30 Peruvian, and 780 bales East Indian, 
which make the takings of the trade 46,560 bales. 
VRICES CURRENT. — 


May-June, 638d; June-July, 621d; July-August, 624d. Oomra- 











| | Same Period | Same Period 
1881. 188). 

a | 

Descriptions. § oi gies i/Sti ei siidlisx (Bl els] 3 
El=ials2 s/figia 8 | 3 a| 8 

Oj aig | Om & | & eq we io mw | 
eceneeinstiniieriengaemcana) casts) canter) sins] TO cree fame —| — | — | —| —_| — 
American. P| did d dja djid dij dj djd 
Sea Island ...per Ib 15} (16 17 {18 19 [22 |/16 |16$ (18 | 18} 20 

Florida ditto......... 14 14h 15 1154-116 17155 [14 [15 


G.O.L M Mid GM M FG. 


i 


)L MGM | 























! 
s > a. ° 3 | | 
NN iach 54 | 54/64) 6% 68! 74)! 53 | 6b | 6%) 62 i] 
‘ MD is ccnivecshesaee 53 6 | & OF 61s 75 o5 6% | 6% 2 on re 
IE icncebuceceectonee 5} 64 6.5 6th 7} 7h 5K 63 63 | 6} soe | eee 
| Orleans .........0004 52) 68! 6H! 6 7h | 79 |) SE) 6B] GF |) Fas) on | 
Brazilian. Mid |\M F Fr. |G.F.' Gd. |Fne,| M F Fr. | Gd } | 
1 Pernambuco, &e..... ... | 63 | 7 73 ove eel 63;| 6§ | 72 Set Ch | aoe 
1 Ceara, Arac ity, GC.) coe | vee 6} ‘ i 500 eee ee 63 | eee soe | 7% | 
Paraiba cenoeeesqocns eee .* eos $f 900 coo | eee 63 655 coe | eee | 63 | oe 
Rio Grane .........| 0. | ve. | 6% vee oss. | wen oe To axe ans | ser tomer Es aia 
bine peameieied to | ucts 1 na dan bce k on be 2 eae 
' Maceio wuishadniw . | 6 | 6% 73 jou: Eee Sai Leos i see Tul aes 
Maranham cystine) nes OF) 73) 7% Bh | 8b || Ge) Gi) 7ie)| + 7s 736 
| Egyptian—Gallini.. ... |... |... |LL (120 13} )] we 1 73 120 |]... | 8B (105 
Ditto Brown ence ae | sh 8} 9 10 10} 6} } bf | 7s 5} | as | 73 
Ditto White ...... veo | oe | TE | SE) 8H] 9 |] oe | OF | 72 |] om | 73 | 74 
| West Indian, &e. | | i 
| Tahiti Sea Island... ... t1$ 12 | 123 13 [134 |] ... [10 [11 |]... [14 | 15 
— cuahias Looe 8 | 77} | 7B | oe 63 | 7 } ve | 6} | 7 
PERRO, sdesiksnbsences | on eee oe Tee dk Sek qed oe eee ee eee 
| La Guayran ....... ah saat: 8) io | +s - | ae |} 481 5 53 | 53 |} 5§| 6 
|| Peruvian—Rough.. w. | + 8} | 8s 93 9} 73 83 PO Uh sal wae We 
| Ditto Smooth wel ae 4 oe toe “3 73 | 72 || 6 64) 74)| -.. | 7 | 7% 
|| , Ditto Sea Island... IL 12) 13) dh N15] FEL HR |) oe | 158 | 163 
— norma Meas |. | 6 | OF | 6f | 63 ae | 7 ji ve | OF 6 
vast Indian, | | 
Surat--Hingungh’t vf ovee | nee | 5}. 6} 6} ee: eee ae 6} 
Ginned Dharwar ... noc | see | OW | Dae ot | ve LEO on f ORT SB 
| M. Gin’d Broach’ ... |... |... | 58 | 6 16%! 2.1. | 548i 2] | 6g 
|; Dhollerah ......... Sui 45) 42) 54/53 | 331] 48 153,| 33) 42] 58 
j Oomrawuttee ... 43; 4} 42 | Oke | SiS | 33 44 | 5} 3% | 44) 5 
| Veravul, &e. ...... » | 3 tis AF | 4 | ase Of ;4 | Sis) ce | 43 | 5% 
|} Comptah ......... {Sp ) 48) 45) BE | | BEL 4 4a] | 4k] 8b 
Boinde .....s500..+.0 oo | vee | SEY Sie; 4 | ce |] one | SH] 48 |] wee | 48) Soy 
| Bengal setts Se temnee sehoes 3 i 3 441 448 4 4q || | 42 5 
| Bamgoon...............) se 33) 3u 4 om | 4 af i}. 44) 5 
|| Madras—Tinnevlly ... | BP eh abe Bios S| ave |] oe can A eee 
| ool Western”... |. | 43 | $3 5} | 4.15 |} | 48] 5% 
1} Imports, Exports, CONSUMPTION, &C, 
1 1882, 1881, 
i | bales. bales. 
} Imports from Jan. 1 to Oct. 19........ecccceeees ZRB4L4Z3 cevececceces 2,904,719 
1] . Exports from Jan, 1 to Oct. 19.................. BBS cabdpcicnsnss ‘ 229455 
LD ORT cin a mcinaticnmnseiniin SEN conta: » 542410 
Consumption from Jan. 1 to Oct.19 ........ 2,593,150 ........ eve. 2,519,560 
| | The above figures show :— 
| An increase of imports compared with the same date last year of......bales 79,700 
|| An increase of quantity taken for consumption Of...............s.csceeceesessseseeses 73,590 
| A inetease of actual exports of ............ shunchinteseuauhebaanvnbepasasebebebereuskurak 102,880 
| A decrease in stock of American cotton Of ............cccccsccoseecsecescecsceseeceeces 265,670 
An increase in stock of other kinds of ............ 172.000 
: se RENNER IR seer eer ease ener ee sees eeeeeeeeessreessseeesessseree i” 
A net decrease in stock of .................. 


LON DON .—Ocroser 19. Circular cabled October 19 :— 1. | 
Annexed 1s a portion of the circular issued this week by the hae Sok, ee ce, . Se ay on 
London Cotton Brokers’ Association :— REcFipts, 7 days—At Gulf ports 95,000 eed 76,000 84,010 
npr a — ik ae small business transacted throughout the Atlantic ports........cceeseees » 100,000 1, 147,000... 106,000... 14000? 
week at jyd to 4d decline. American f ‘es close also 4}, rer ~ 236,000 
| ects. cs menoan futures elope leo ied lower. os vaio . 195,000... 236,000 .., 182,000... 224,000 
on —— — nn a 
| ; os Total since Sept. 1—Gulf ports on . 375,000 412,000 379,000 
| | Descriptions, Ord, Mid. Fair | Good to Prices of Fair Atlantic ports  ....ccecss.scossee is 494,000 517,000... 707,000 
bs ° ~ s ) rO | 
| pte to Mid. | Fair. | ‘93004 | “Fine, | same time. ve 
Fair. * | 1881.) 1880, IN ois initcricaitiidrese i . 869,000... 929,000. 1,086,000 
—-_--——_ ee —_——————! ase? 
per lb per lb per Ib er lb per Ibper Ib | Received subser 5 7 759,000 
ar } ACE quently at ports...  ... si dt we. 3,745,000 sa 4,799 
Surat—Hingenghant ............ @ d da d a a \ a } d a Whole week following...........0008 tee oe — ve 191,000 + am 
| Satvginned Dharwar gas es ig 53 3° = Ped 4% Total crop 5,438,000 = | 
) on re 58 DiS vee | eee |  £ |.  FRREIMID -sccscnccssseveice . .. 5,436, oer 0,004, 

Dhbolierah ........... , wan dee "3 iS “4 S 43 Sh ss $i | 43 7 itai | . 

Oomrawuttee...........0...0000- 4 iy - 43 5 ae? 4s } 4f Exports, 7 days—To G, Britain. 64,000... 77,000 as SAO). ws 30°00 

iin. a ie > ae rt it ‘i Sih : | a Continent seeneneees OOO eee ee eeeenerenses 30,000 . 63,000 16,000 eee 49; 

Comptah | iabeanenseskesavenendes 3) 3 H gor : 300 

|| Madcae—Tinnevelly ........ 43 .i 5, 3 7 . | 48 WOE siiitincccicoten sesscesseccee = 94,000... 140,000 ... 70,000 ws 103,000 

NO ice 648! 42 5 1 . 

| ar . oeseeaeennti 43 4 ‘ i i 3 ‘ 3 | 43 Total since Sept. 1........ . = we» =6421,000 ... 439,000 534,000 

NOFUNEMM.....+..+s0ersererenernenes cad 2s $$ 33 ; 

Coc ae na -eesenneeneccncegoncs vee eee eee 4 2 ing ri } 3 PRsepe—-TIDOEAEM i ok 
ener ON ID rid ik. aie 4 4i St) 53 6 54 | 5h ~~ as ts 
RIOR ensesencoieudmenpsaniininr n 33) Sk 32) 4h 42) 31 | ae 0 
rg nr eneereeeninnebeereiiee i} st 3 a a a | os RII - setninisvnvistcniiniissisiiitidinncetiianivenniendias <a 103 
Rangoon See | Shi St ooh] ak ot ot | 3 SUID cictininiintitecnceinbedigenbiantaiiithipndaaniiinbainas . 208 105, 

in ita... - | ol vm 8 | & leet a 1 a ee ee ILLES ITI 10} 1016 
China ere ore eens ce 44; 5 5: 53 63 | 63 3 Charleston a Ssanapabesocnie wise tevoneeconameseuacrieaiwneed . 10% 4 

i rican . ee COSccccecceososcee see eee 5} 1 } é A = 3 ‘ew Yo k eee s Sea 

| Iastestion ack 3 > 7 bt 6 ve 4, | 55 Prices - teeteeesensonssescarenennsnusorencestses | Ms as 
re ne Fifhanewconsorenen ve ee Sk | Gt 6h) GF 8b! 6} 63 rices to Liverpool, per sailing vessel, cost, freight, insurance, and six Pe 
BEMIS onnnnmcrcrecsl #1 ei ee ee oe —Today——, Wook. Freight 

“ a 3 2 . 2 y i ab 

| Phe sales for forward delivery are about 500 bales. American, any Low Mids Mia Mid fi. — 
} port, Lim.c., the following are the latest quotations :—October, 6324 : N : . : : ; 
| October-November, 617d; November-December. 613 1 6g4; OW Orleans ....c.s0oe Gis soveee Gi corres Gib cores seecee } 
Fostmemer G18). Toone ce Sf ecember, 613d; December- Galveston .......cc00000 * a 0 . ae 
Jariuary, 6'34; January-February, 612d: F ary gd; | ‘Savannah ow. SH _. i 
Marcl a" 2 y-February, 6{jd; February-March, 614d: Savannah ...........4. © SE sere OF seeeee Ge avers : 2 a 2 
March-April, 6.44; April-May, 612d; May-June, 613 ~* Charleston............. 6 5% t 2 oo = 
o>? VET“ >» = ay une, 634d. . o ey Ma SR enna coon . 
3 New York (steamer)... 6}  ... Te ceecee BR ccovee 





93,670 


In speculation there is an increase of 28,170 bales. The imports 


| this week have amounted to 63,600 bales, and the quantity of 


American cotton reported at sea for Great Britain (including cable 


/ advices to date) is 140,000 bales, against 195,000 bales at the 
corresponding period last year. 


eSpor The actual exports have been 
4,995 bales this week. 




















THE ECONOMIST. 


[ Oct. 21, 1882, 


{wrortrs and Detivertes from January 1, with Srocx on hand. 






























































Surat | Ti Bengal 
and | Madras, \™"°-| & Ran.| Other 

Scinde. velly. | “goon, | Kinda. Total, 
bales. | bales. | bales. | bales, | bales. | bales, 
1882, 89,436 | 63,059 | 39,299 | 168,087 | 3,951 | 303.938 
Imported to Oct.19...... 1881) 50,255 | 29,146 | 24,924 | 129,197 | 3,785 | 237/307 
1880 38,148 | 44,227 | 22,771 | 97,878 | 2.407 | 205,431 
(1882 36,507 | 45,720 | 42,342 | 91,344] 3,075 | 208,988 
Delivered to Oct. 17...... 1881} 49,900 } 31,746 | 21,609 | 120,419 2,734 | 226 408 
(1880) 34,902 | 48,3 24,395 | 96,374 | 2,058 | 206109 
: 1882) 5,394 | 26,844 | 13,066 | 29,455 | 1,989 | 76.748 
Btook, Oct. 19 ......+0004 {188 2,409 | 14,202 | 9,600] 15,863 | 13898 | 43"779 
1880} 4,398 | 13,293 | 3,925 | 19,429 733 | 42.978 
_——_— = 
E. I. Corron known to be AFLOAT to Europe by latest Mail date 

. Coast | ; | 

Liver- Forei Total | T 
bc for gn otal, 
| pool Orders. | Ports. | 1882, | 188], 
TTT —_—_—_ 

From— bales. | bales. | bales. | bales. | bales. | bales, 
Bombay .....ssccsesseccceceesenseeees 503 24,391 tis 33,494 | 58,928 | 71,179 
KUPYAGROO — dcccccscocssscorceesecss sa 1,227 see ee 1,227 kdl 
Madras and Coconada ......... 9494) a Per 12,100 | 21,594 | 2.659 
Ceylon and Tuticorin ......... 2,300 | ° ag a 12,300 | 3,744 
CBOE vaicvassnceansanad cxgonsuss 7,019 cae ee oo 7,019 2.847 
RANGOON ..0.0000ccccscossercecesesecss | | tee | ve ess ous ode a! 
QHIMD ceccoccevccccesccccscccsvesceeces | eee a 
I scistinnsininiiinibiiicinitile — 29,316 | 26,158 | 45,594 |101,068}  .., 
BE sedans sccnnaiaieebsnanliatae 10,359 | 14,783 55,280! ... 80,422 





MANCHESTER, OcrToser 19. 


The market during the week has been inactive throughout. 
Sales for export have again been limited, although considerable 
orders are pending for the East, which the firmness of prices has 
alone prevented being executed. Manufacturers, in anticipation 
of the decline in cotton, have bought very sparingly. Prices are 
weak, and generally about $d per lb lower than last week. Piece 
goods have experienced poor inquiry. Shirtings continue the 
most neglected department of the market. In jacconetts and 
mulls the production is fairly engaged, quotations, however, are 
firm, though there is little fresh business offering. For printers, 
T’cloths, domestics, and heavy goods, 
irregular. There is no present prospect of a revival of the 
demand, and at the existing unsatisfactory rates, the only relief 
open to manufacturers isan immediate curtailment of the pro- 
duction. 

CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 





| Price, | 


Corresponding Week in 
| Oct. 19, econ 





Raw Corron. 











1882. | 1881.) 1880. | 1879. | 1878.| 1877. 
'sp dis ds dis dls 3 
Upland, middling..........cccecseeeees perlb 6 6% C 68 C 63/0 63/651) 0 6% 
AI NE siscinicitistsisnnserniictiensionios | © 68/068 968/073) 0 630 6 
Werner Cai Foie cssvscncesincccicssseecseves C 7 }06%,073| 068) 0 630 6} 
aca 0 73'06% 0 7316 7110 630 & 
No. 40 Mule-twist, fair, 2nd quality ...... | 0 10% ) G 10} 0 103) 0 93) 0 93 0 10} 
No. 30 Water-twist, eS  cmmi | © 93 | 6 10) © 105) GO 9% O 9 | 0 108 
26-in, 66 reed, Printer, 29 yds,4lbs20z.. 4 6 4 3 4 734 0,/4 0} 4 7 
27-in, 72 reed, ditto, 5lbs2ozs..| 5 44/5 445 914 614 6]5 8 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 Ibs 4 028 .....ccsessscsecescesseeees 783179 8 137 47 3/;8 8 
40-in, 66 reed, ditto, ditto, 8 lbs l2ozs... 8 15,8 6 9 13.8 6,8 3/9 3 
40-in, 72 reed, ditto, ditto, 9 lbs 50zs ... 10 0 910310 0'9 0/9 3/10 3 
39-in, 44 reed, Red End Long Cloth, 36 | | 
Ne SE) RR: tthe OR | 8.8: 2.918: 018-097 2 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
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| depressed. 418 casks 500 bags sold on Tuesday partly by auction : 
| 
| 
| 


Oct. 21, 1882.] 
THE WOOL TRADR. 


English skin wools are in fair demand still, and rather scarce 
In fleeces, there is no alteration, and very little inquiry. 

The fourth series of London sales of colonial wool will commence 
on Tuesday. The following are the quantities held over from last 
sales and the new arrivals up to the 19th inst. :—Held over, 40,000 
bales ; new arrivals, 69,011 bales—together, 109,011 bales. vie 

Messrs Helmuth Schwartze and Co. write :—*« After deduction of 
the quantity forwarded direct, the total available for sale will 
probably amount to 140,000 bales—30,000 bales Cape, and 110,000 
bales Australian, the latter including (according to a tele 
received by us the other day) 38,000 bales of the new clip, viz. :— 
10,000 bales Sydney, 13,000 bales Port Phillip, and 15,000 bales 
Adelaide. The market has witnessed a fair amount of inquiry 
since the close of last series, and sales to the extent of a 
couple of thousand bales, chiefly Australian scoured, have 
taken place at a small advance in prices. All these purchases 
were made for the interior—from abroad there has been no 
demand. The advices from the manufacturing districts report 
a large rate of consumption. The tone is firm, and the article 
generally held to be ina sound position. Telegrams from Adelaide 
report brisk competition, and prices of the better wools at par with 
last season. Inferior sorts a little easier. The clip is said to be 
| in the same condition as last year. The first public sale at 
Melbourne was held yesterday, but no telegraphic advices have 
yet come to hand. The Riverina wools are reported in fair con- 
|dition, but of rather tender growth. Western wools well-grown 
and sound, and in superior order. In Queensland a very abundant 
clip, but, owing to the great drought, a diminished production in 
| New South Wales.” 

Our Liverpool correspondents write :—* The limited choice of 

useful descriptions of foreign prevent much business being done, 
| but retail sales quite confirm last auction’s rates, especially for 
clothing sorts. Inferior Alpaca has commanded more attention, 
and some small lots of choice fleece have realised a small advance 
on previous quotations. Mohair has been very quiet this week, 
‘and importers are disposed to seek buyers, who at present are 
_ holding off.” 

Our Bradford correspondent reports as follows :—* Business here 
| during the last week has been under a cloud. Last Saturday the 
; failure of a well-known firm of woolstaplers was announced, and 
produced quite a shock throughout our market. It has been 
| followed by other failures, and there are sundry rumours of more 
_to follow. The effect of all this upon the market has been to 
produce a feeling of timidity and uneasiness. Operators are 

rendered extremely cautious in all branches, and will not antici- 
| pate their requirements. Purchasers are diffident, and business 
| generally is a good deal restricted. But for this new and untoward 
| influence an improvement might have been looked for. There 
Were signs that the consumption of wool was somewhat increasing, 
,and that orders both for yarn and goods were becoming more 
numerous. With this exception sellers show no disposition to 
| Yield anything in the watter of price, being convinced that the 
| Presentis only a temporary check, and that we may still look for some 
Increase In the demand. ‘These observations, though of a general 
| character, apply equally to all branches of the trade, whether 
| Wools, yarns, or manufactured goods.” 

SS Le 


JUTE, HEMP, AND FLAX TRADES. 


Some of the sales made in jute to arrive have been at 2s 6d to 
58 recovery on the recent depressed quotations, but there is not 
| 4ny speculative demand. About 15,000 bales have sold to arrive, 
including second native marks to Dundee, Nov. and Dec., vid Cape, 
| . 10115s perton. There is not any change in the macket for manu- 
actured goods. Owing to the Native holidays at Calcutta, and 
which continue some time longer, there is little jute offering there. 
_ Manila hemp is held for thé late advance, and nothing of 
a has transpired during the week. The telegram to the 
6th inst. gives the week’s receipts at 9,000 bales. Sisal hemp has 
sold to arrive at 291 per ton. 











. __ SILK TRADE. 
- — H. W. Eaton and Sons, in their circular, dated October 19, 
— as follows :—The public sales, which commenced on Tuesday, 
ane to-day. The quantity printed for sale being unusually 
Xi excited a fair amount of competition, but the prices realised 
a ae reduction as compared with those rulingat the begin- 
th 8 . October. Considering, however, the character of the bulk of 
¢ silk offered, the depression is but slight. 








Leathe LEATHER TRADE. | 

request th of almost all descriptions has been only in moderate 
are firml roughout the week, but the stocks being small, prices 
foreion Py uaintained. Heavy and light English bellies, good 
are vn bellies, light shoulders, dressing hides, and light calf-skins 
are saleable, and are wanted. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or tars Dar’s MARKET SER “ POSTSCRIPT.” 

@ Mincine Lane, Fripay. 

~UGAR.—T he refiners have restricted their operations, no sales 


ne reported in West India duri 
ge : ng the last two days. Importers 
senerally demand former terms, although the market continues 
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crystallised Demerara, 26s to 28s; Jamaica, 248 to 24s 6d ; one lot 


white, 26s; brown and grey, by private contract, at 18s to 2ls; 
and the cargoes reported under the usual head of floating sales. 
| Low brown Eastern kinds have been neglected. A good quantity of | 
| beet sold during the week at 3d to 6d easier rates, and some kinds of | 
| refined barely maintain their previous value. Of the excess stock | 
| in the United Kingdom about 28,000 tons are for London, con- | 
| Sisting of West India and Madras. The consumption does not | 
appear, by estimate, to have progressed, and the total deliveries | 
| in the four ports of the United Kingdom since the beginning of | 











| 





a 


the year fall short of the previous season’s by 10,000 tons 
Imports and DELIVERIES of Scear to Oct. 14, with Srocys en band 
882 ; 


. 


1882, Is81. 1830. 879, 
Imported ............ tons 286,100 ... 20500 ... 241500 ... 7e00 
SIA OUOE siiccticinciccinns 255,500 ... 256,950 ... 240,070 ... 261,150 | 
inte: 104,690 76,150 ... 76,700 ... 74,778 : 
Btock (U. K.) ........... 209,500 ... 134000 | ‘40700  i33'he 


Prices Madras Jaggery..p.cwt 120 140 ... 146 160 ... 140146 _. 160 166 
Ploating.—A small cargo of Antigua sold at 21s; one of Trinidad 
at 20s for the United Kingdom; one of 280 tons Bahia, off the | 
coast, at 17s, for the Continent. 

Kefined.—During the week a good business has been done in | 
Clyde produce at steady to occasionally easier rates. Here the | 
tone is quiet, and pieces a shade cheaper. Stoved goods slow. | 
Considerable sales reported in French loaves: Say’s, at 28s 9d to 
29s ; Le Baudy, 28s 3d per ewt, f.o.b., chiefly the latter. | 

Beet.—Since last Friday the quotations have further declined, | 
but sales of fair extent reported. The market is now inactive. | 
German and Australian, October to December, 20s 9d, f.o.b. | 
French crystals, No. 3, 24s 10}d to 25s 3d per ewt, f.0.b., according | 
to terms. | 

Rum.—The only feature of interest to report has been the | 
business in Mauritius to the extent of 800 to 1,100 packages | 
latterly, including 800 casks at 1s 7d per proof gallon. No change | 
reported in West India, and only 50 puncheons Jamaica sold. 

Cocoa.—Prices are hardening, with a good general business, as | 
the West India crops, it is said, will be late, and the consumption | 
here is still on the increase. A remarkably small quantity was | 
offered by auction on Tuesday, including 38 bags Trinidad, which | 
sold at full rates. 93 bags Grenada were bought in. 213 bags | 
foreign chiefly sold, including fine La Guayra at 90s 6d to 98s; | 
grey Surinam at 66s; and Guayaquil at 65s. Privately, business in | 
the latter at advanced rates for Ariba—viz., 80s to 84s per cwt. 

Correr.—The market has been without animation. A parcel | 
of Mocha sold several shillings under recent high quotations. 
Costa Rica and foreign steady. Plantation Ceylon is rather 
cheaper in some cases. At auction, 423 casks 60 barrels 162 bags 
chiefly sold, the latest quotations being as follows: rather small | 
and low middling, 60s to 66s; middling greyish, 67s to 71s; mid- 
dling dull to colory, 72s to 76s; good middling to fine colory, 77s to. 
90s 6d; bold, 81s 6d to 100s, according to quality; one lot, 102s 6d. 
33 cases 1,141 bags East India consisted chiefly of small lots; a few | 
parcels sold: cherry pea berry at 62s to 65s. 102 half-bales 
greenish small berry Mocha sold at 98s to 998. 10 casks 54 barrels 
1,291 bags Jamaica were chiefly bought in at high rates. 3,789 | 
bags Costa Rica partly sold: low and ordinary, 44s to 49s; fine | 
ordinary, 51s 6d to 53s 6d; low middling to middling dull and | 
palish, 54s to 57s; middling colory, 63s; good middling, 68s to 
68s 6d. 4,980 bags other foreign partly found buyers: Guatimala 
and Central American, low to mixed and ordinary, 35s to 39s; 
good ordinary, 40s to 42s 6d; fine ordinary, 43s 6d to 49s; grey, 
49s 6d to 62s 6d; dull colory, 67s 6d to 65s; good to fine, 75s 6d to | 
85s 6d; one lot low to good average Santos, 35s to 38s. The | 
decreased receipts at Rio Janeiro from the interior attract some | 
attention; but the quantity available fcr exportation is very large,’| 
viz., 270,000 bags, and at Santos, 197,000 bags. 86,650 bags are | 
declared for public sale by the Netherlands Trading Company on | 
the 25th inst., or 19,000 bags less than in October, 1881. 


Iuports and De.iverizs of Corres to Oct. 4, with stocks on 
1882. 1981. ae 
57, wee 


i 
' 


hand, 
1879. 





Imported ...tons 48,360 ... 41530 ... 63,120 
TOR iiercnccecsnintasarsncesh 41,83@ ... 39,810 ... 49,7 .. 58,590 
Ee 18 . 15,470 ... 19,800 ... 15,300 


Mid. Plantation Ceylon ... 680760 ... 750 82@ ... $3@ 880... 980 1036 
Delivered last week 912 cons, including 624 tons for exportation. 
Tra.—With a moderate supply in the public sales, there has | 
not been any further decline in recent extremely depressed quota- | 
tions of new season congou, the common to fair descriptions of » 
which attract rather more attention. 18,000 packages China, by } 
auction, included FooChow of theabove gradesat 44d to6jd,uptol Id 
for medium ; black leaf: Shantams, common, 44d to 43d; fair to) 
medium, 7}d to 1s 0}d; and common Tayshans, 44d to 44d. Old | 
red and black leaf congou, 33d to 43d. Seented teas keep very | 
low. Fine Moyune gunpowder, ls 6d to 2s 04d; very fine, 2s 2d | 
to 2s 103d per lb. Common kinds depressed. A moderate | 
amount of business has been done by private contract. The | 
supply of Indian at public sale during the week has amounted 7 
19,000 packages. Common kinds went at irregular prices; good | 
medium to fine steady. Finest, 1d to 2d per Ib dearer. inant 
Rice.—Rather easier rates have in some cases been ~ = 
and the market is quiet. On the spot a landed cargo of ean 
bags Rangoon sold at 7s 3d. 400 tons Siam at 6s 7}d. A cargo : fe oe 
tons Bassein, off the coast, reported at 6s 93d, open oe ae 
1,950 tons Japan per steamer, August shipment, at 10s 3d pe 
for the Continent. Cleaned rice in steady demand. 
Saco is inactive. 906 bags partly sold upon easier 
small grain, 14s 3d. Bold taken in at lds 6d tol 
medium at 15s 6d per cwt. 
TAPIoca nae dull. Of 3,312 bags > 
auction, about 350 bags sold at 13d to 13d for oh 
middling. The remainder bought in at 1d to 2sd. 


$$ 


terms: fair | 
73 6d; small 


Singapore flake by | 

cies dull to 

1,124 bags ‘ 
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i pe irl part s ld“ without reserve.” 
l4c 61 per ewt, being again lower, : 
Tapioca FLocr.—935 bags Singapore were withdrawn, partly | 
at 1gd per Ib. a 
Brack Prprer.—About 80 tons Penang have sold to arrive, via 
| Cape, at 5.) 1 A quiet feeling pervades the market, with limited 
| gales on“the spot, at 53d to 5}}d. 338 bags greyish Singapore, | 
hy auction, were bought in at 58d, and 53d for Rio. 1,919 
| 154 bags 


Seed, 14s 6d to 15s; bullet, 





| 
(| bags Penang were partly sold at 53d to 5)d for low. | 
|| Malabar withdrawn. During the last fortnight, about 600 tons 
' Singapore held by speculators sold at a lower price. ; | 
Warre Pepper is dull, and j,d lower. Of 636 bags Singapore | 
in public sale, 100 bags fair sold at Od, being cheaper. 126 bags | 
| Penang withdrawn at S$d per Ib. ' 
Nurmeas.—Easier rates have again been accepted. 50 cases 
Penang, at auction, partly disposed of : 65's at 3s 4d; 78's, 2s 7d; 
very small, 144’s, ls 7d. 16 boxes were bought in. 
Macr.—There has been some export demand, and prices are 
{' now firmer. 14 cases Penang sold: middling reddish to fair, 
| 1s 44 to 1s 61 per Ib. 
(| Crovwers.—Of 649 bales Zanzibar, by auction, 85 bales fair sold 
hat Sd. 6 boxes Amboyna withdrawn at 1s 1d for middling. 34 
| bags clove stems realised 2}d to 23d per 1b. 


1882. 1881. 1830. 1879. 

Imported ..................bls 14,780 ... 11,880 ... 8,180 ... 4,079 
Delivered .... 12310 ... 12,600 ... 68)... 7,400 
Stock . BI” .. 60°... 230 .. Tee 
V7? 17} 

Cassta Lrgnga.—2,000 boxes sold “ without reserve” at 34s 6d 
to 35s, being 6d to 1s decline. 94 bales Bombay cassia vera part 
sold at 27s te 27s 61. 200 packages Padang cassia withdrawn at 
30s per ewt. About 5,800 boxes cassia lignea have arrived. 
‘| GINGER.—251 cases 36 bags, &c., Cochin only partly found 
| buyers: a few cases fine bold scraped at 101s to 103s; small and 
| small medium, part scraped, at 42s 6d to 45s; ends, 383 6d; good 
| rough, 41s 641. 70 bags African part sold at 33s. 
Pimenro is rather lower, but 952 bags chiefly found buyers at 
| 38: to 32d per lb for common to gool,. 
| 
| 
j 


| Imports and Dettvertes of Croves to Oct. 14, with Srocks on hand, 


Fair to good Zanzibar perlb Sd Sid ...10}d lOfd... 1/2 1/23 ... 


SautTeerre.—The quotations of Bengal are quite nominal, as 
| the market continues in avery quict state. 
NITRATE Sopa inactive, and prices rather weaker. 
Sueniac.—The market is still in a very unsettled state, and 
| prices have again receded Is to 3s. 1,108 chests by auction about 
one-third part sold, with some few parcels by private contract: 
' second orange, 893 to 92s; livery and rather out of condition 863 
| to 87s; garnet, 80s to 82s; button, 75s to 76s; good, S6s to 91s 
| per ewt. 

inpico.— There were only 397 packages Central American at the 
periodical sales on Wednesday, of which 106 sold at rather lower 
rates. No change reported in East India since the sales. 

Orne? DeysaLTERY Goops.—There is a good demand for gam- 
bier at firmer rates, the latest sales including parcels on the spot 
| wt 26s to 26s 6d, and during the week about 400 tons to arrive, 

latterly at 23s 61 to 24s 91, according to dite of shipment. Tene- 
riffe cochineal has sold at prices lower than at any former period. 
508 boxes entch by auction on Tueslay were bought in at 37s to, 
80s. 412 bags Bengal turmeric partly sold at 15s 3d per ewt 
being rather easier. The market generally remains quiet. 
| JINDIA-RUBBER maintains the recent advance, but the market is 
now quiet. 
Curmicats.—The market is very dull, with a general absence of 
; orders. Hopes, however, are entertained of an improvement in 
} demand, when prices would materially advance. 
Druas.—Cape aloes sold well, middling and inferior qualities 
even at aslight advance. Balsam Peru still held for high prices, 
| 13s tl to Lts. Balsam capivi steady. Bark—South American 
and East Indian cinchona, very little doing, but firmly held. 

Camphor also extremely quiet. Cardamoms neglected. Castor-oil 

dull. Gum benjamin steady. Ipecacuanha, better qualities 
_owery searce. Musk tonquin sold at irregular prices. Rhubarb 
‘ realised extreme valuations. Essential oils quiet. Opium, moderate 
| sales; druggists’ qualities in some instances in buyers’ favour. 

Tinnevelly senna rather dearer. 

Mrrars.—The chicf feature of interest to notice has been a fall 

| of quite 2/ upon imported tin during the weck, at which a good 

business reported, and the tone is now firmer. On Wednesday 

| Straits and Australian sold from 1022 15s to 1032 10s, cash, and 

| since then at 1040 10s to 1041 12s 6d. The market now rather 

firmer. No change of importance has trans ired in the iron trade. 

| Quotations of Scotch pig have not varie! more than 9d, being 

| yesterday at about the lowest point of the woek—viz., 50s 3d, and 
| 





, closing at 50s 74d, cash, with a quist toue. The statistical 
| position in Glasgow at the end of last wees was as follows :— 
Furaaces in blast 113, against 106 in 1881; shipments, 14,199 
tons, against 8,708 tens; stock in warrants, 622,40) tons, against 
+ 3YS400 tons. Owing to recent large operations in Middlesbro’ 
| there ismow less activity apparent. Qui-ksilver is rather easier. 
|, Lead inactive, and quot itions barely equil to last week’s. A tele- 
{; geam from Valparaiso, dated 14th October, advises the charters of 
|) copper in a fortnight as 3,400 tons, including 2,350 tons bars 
for London. Prices weaker, sales being effected as low as 70! to 
7Ol 5s, cash. The market now more stealy. 

| to 76! per ton, cash. , 
Linserp is quiet, and rather easier rates accepted for Calcutta, 
i\ viz., dls, ex ship. Nearat hand quoted about 51s 61. To arrive, 
October to November, vid Cape, 44s to 44s 34; vid Canal, 42s 6d to 
42s 9d, being the same as last week. Supplies afloat from India 
|| to the United Kingdom, to date of latest telegram, were about 


Australian, 751 
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334,200 quarters, against 328,100 quarters in 1881, and 357,490 | 
quarters in 1830. Imports this week inclade 39,450 quarters | 
from Caleutt.. A steamer cargo of Azov country damaged seed ' 
has sold, for October shipment, at 39s 3d per quarter, ¢.f.& i., Con- 
tinent, without allowances for inferiority of quality. | 

Oits.—The market for cocoa-nut oil is qniet. Prices of Ceylon | 
and Cochin about the same as last week. Business has been done 
in Mauritius, of which the price does not transpire. Palm 
steady. Fish oils are unaltered. Common kinds firm. Sperm | 
nominal. For seed oils prices have not varied much during the 
week. Linseed on the spot, 221 103 to 221 12s 6d; November. |! 
December, 231 to 231 53; January to April, 221 10s to 22/ 12s 64, | 
English brown rape firm. On the spot, 311 10s; to the end of the! 
year, 311. Business has been done in olive, including Messina, at 
33 10s per ton. 

Prerroteum O11.—Lower rates have been accepted during the 
week, viz.: 64d to 63d, on the spot. The market latterly firmer. 
This morning’s quotations are as follows:—On the spot, 63d to 
63d; for delivery in the last two months, 6$d to 6}d per gallon. | 
Stock this day, 294,300 barrels, against 141,150 barrels in 18s2. 
Deliveries since lst January, 360,918 barrels, against 350,624 
barrels. 

Spirits TurPENTINE.—The upward movement of last week was 
continued into the present one, 41s 6d on the spot, and 42s for the 
the last two months being paid. Afterwards easier rates accepted, 
viz., 40s 6d to 41s, and 41s being now the value. The deliveries 
are large. 

Tantow.—The market has been quiet during the week, buyers 
awaiting the public sales to-day. Petersburg new, 52s to 53s; 
October to December, 51s to 51s 6d per cwt. 

T'osacco.—There has been very little inquiry for any growths 
of tobacco, and during the past week the transactions in American 
have been limited to small purchases for immediate use. Prices 
for all grades continue firm. Sabstitutes have only been taken to 
a moderate extent. 

Coaus.—The market to-day was readily cleared of house coals, 
at last prices. Best, 10s 6d; seconds, 17s; no Hartley’s on sale. 





POSTSCRIPT. Fripay EveENING. 

Sugar.—The market continues Ait. A few parcels West India 
by auction to-day went at previous rates. ‘l'otal business, 224 
casks ; or for the week, 642 casks, an | about 2,000 smaller packages. 
1,192 bags Bengal were bought in at 22s 61 for Aecra. 460 bags | 
European brown Penang at 17s 6d. A coast cargo St Lucia sold 
at 193 64, for the United Kingdom. 'T'wo coast cargoes of Java 
(Stroop) together, 1,770 tons, at 13s 61 to 133 7$1, for the United 
Kingdom. 

Corrrt.—!23 casks 39 barrels 264 bags plantation Ceylon 
went flatly, and in some instances at easier rates. 1,417 bags Costa | 
Rica. 4,387 bags other foreign brought steady prices for Guatimala. 
A few washe! Rio sold at 51s to 53s. 55 half-bales Mocha with- 
drawn at 106s. 

Rics.--T'wo eargors Ringoon, off the coast, sold at 73 154 per 
ewt, open charter. 

Brack Perrer.—Business in Singapore at 544d per lb. ; 

INpIA-RUBBER.—908 packages, by auction, were bought m. 
West fadia antl Mozambique at 23 41 to 3s 2d per Ib. F 

Mevraus.—'l'in, 1041 12s 61 to 1041 153, cash. Chili copper, 70! 9s 
to 7vl 10s, cash. Scotch pig iron, 503 9d per ton, eash, with 
a better tone. 

TatLow.—Fine mutton declined 61, and now quoted at 46s to 
46s 3d. Beef as before. Of 1,739 casks by auction, 1,075 casks 
sold. Petersburg new, 523; October-December, 51s 6d per ewt. | 
No change in town tallow. 





ADDITIONAL NOTICES. 

Tra.—Messrs J.C. Sillarand Co. report :—Since the publication 
of our last report there has been a slizhtly better feeling im the 
market, at least as regards good sound common red leaf congous: | 
Fine Moyune green teas also sold well at the auctions. About | 
10,000 packages of China teas were sold “ without reserve” 0D 
Thursday. Privately there is little or nothing doing. 

GREEN FrRurr.—Messrs Keeling and Hunt report that oranges 
of good colour are selling at fair rates. Lemons without alteration. 
Almeria and Lisbon grapes in demand at moderate prices. Brazil 
nuts advancing in value. French chestnuts and walnuts 12, 
request. 


| MrvaLs.—Copper was depressed early in the week by the heavy | 


charters of Chiltan (3,40) tons) for first half of October, and g.o.b. | 
bars receded 253 a ton in value; but in the last two days the | 
feeling has been more in favour, and buyers have been again | 
| op-rating. Latest, 76! 5s, fourteen days, for g.o.b.'s. Tron 1s | 
| sluggish: Scotch pig, 503 91 for g.m.b. warrants. ‘Tin has bee? | 
| much swayed about, changing in four days from 1051 10s to | 
| lozl 10s, and back to 1lU# 10s for fine foreign, the latter price | 
| being the last. Spelter steady. Load rather flat. Tin-plates 
| unchanged. 


METROPOLITAN CATTLE MARKET. : 
| Monpay, October 16.—The total imports of foreign stock into 
London last week amounted to 18,973 head. In the corresponding 
| period of last year we received 14,420; in 1830, 18,525; 10 1879s 
| 21,279; in 1878, 15,946; in 1877, 19,340 head. At Liverpool wer 
received 2,273 beasts from Boston, 20) beasts from Oporto, 2 
| 237 beasts and 1,212 sheep from Montreal. 
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The trade to-day was rather quiet, but not without some show 
of firmness. Supplies of home-fed beasts were about the average, 
and there was a moderate show from Scotland and Ireland. The 
demand was quiet, and the best Scots and crosses realised 5s 10d 
to 6s per 8 lbs. On the foreign side of the market are about 500 


| 


| 
| 


| American, and some Danish, for which the demand was quiet, at 
The sheep trade was slow, but dear, with a moderate | 
Che best Downs and half-breds sold at 7s 2d to 


| late rates. 


| supply offering. 
| 7s 4d per 8 Ibs. 


SUPPLIES ON SALE. 


Oct. 16, 1882. Oct. 17, 1881. Oct. 18, 2880, 


|} Beasts ...... o0bsenekeene cnceheecosececs 3,130 cenit a ae 3,970 

‘| Sheep and lambs ..... cap iecageese oe Ne 13,759 

| CALVES ..0-00.ccrcscccsccosenseepesacons TO |. <Ghandcna 249 390 
| Pigs ....cc.sscsersecesecerereneccecseees We destnenss RS adphun dee 20 | 


1] 

| THurspay, October 19.—Beasts to-day were in slow request, and | 

| best breeds were steady, at fully Monday’s currencies. Sheep 

‘found a ready sale, at full prices. The following are the quota- 

‘tions per 8S lbs sinking the offal:—Inferior beasts, 4s to 48 6d; 
second quality, 4s 6d to 5s; prime large oxen, 5s 6d to 5s 10d; prime 
Scots, 5s 10.1 to 6s 2d; inferior sheep, 5s 8d to 6s; second quality, 
632d to 6s 64; prime coarse woolled, 6s 10d to 7s 24; prime Sonth- 
downs, 7s 21 to 7s 6d; large coarse calves, 5s 4d to 5s 81; prime 
small ditto, 5s 10d to 6s 2d; large hogs, 4s 8d to 5s; small | 


| porkers, 5s to 5s 4d. 





METROPOLITAN MEAT ‘MARKET. 

Monpay, October 16.—Prices to-day continued firm for prime | 

quality, the supply being scarcely equal to the demand; but for 

middling and inferior there was a very slow sale, the supply being 
larger. 


Per 8 lbs by the carcase, 


sd s dj ao © 

1| Inferior heef ..........cccesees 3 0to 3 8 | Inferior mutton 3 8to4 4} 

| Middling ditto ........0cceeee 4 0 4 6); Middling mutton 4 4 5 4, 
| Prime large ditto........000 4 6 5 0| PRMNG GINO ssessicceiciaivsce a3 @&¢ 
Prime small ditto ........: S OBO, EMBO POE  vvsnesscicascceces 40 4 4 
Wiis itacerienae 5 0 & 4 | BOA PORE onsccccccscavescecece 4 8 5 0 





Tuurspay, October 19.—The market to-day was moderately 
supplied, for which there was a fair demand, at the following 
rates :—Boof, 33 to 5s 64; mutton, 33 81 to 636d; veal, 5s to 5s 4d; 

| and pork, 43 to 5s per 8 Ibs. 








POTATO MARKET. 

BorovGH AND SpiraLFreLps, Monday, October 16.—A fair | 

supply of potatoes was offered. The demand was quiet as follows: 

—Kent regents, 903 per ton; do champions, 70s; Essex do, 60s; | 
do regents, SOs; magnum bonums, 80s to 90s. 
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Revenue past Half- | Dividend per) | ‘ |S 
Capital | Year. | Cent. | te | Receipts. 5 ; Aggregate we 
} | 31 @ as 
ae re tere | S| pontsndinndianaeaiin m | CO | 2  Receiptsof Halt. “"* _ 
exL Gross |. OFK- Interest; Ist 2nd | Ist | : | es 223! 8.| 2 lou? ay “we im 
x Leased ing Ex- Rents, Hif.! Hif.' Hit. | Name of Railway. | BS | to = cB ei mw = _ | per i s Year. 
Vitus Re- | penses,| and |e! ~e | ce | we | Be [Se S! a & | om Su 2 
_ . Taxes, | Prefer: | of | of | of || | @ | Se is 23/ $3 6 Mile ia 2 so  - CL--—- 
| | ceipts. |g Daty.. ences. feepeeer i |e | eZ e3 s ° 3" é = 4882. 1981. | 1382. 1981. | 
} | ilies | tasaneen niet Realisatie bees Oa eee Ds eee, feces] een eees!| pee ES eS 
] } { i ' ~~ . | 
e | @2| 2 | 2 \%/|%1%| jie} 2 | ef ele) 2 ete feu! st ol 
805,352 28,729 15,522 11,254 14 1; | 2 | Belfast and County Down Oct.13 871, 532, 1,253; 1,009, 17,570 22... 29,975 18,S+$ 136i 1364 i ; 
1,871,752 85.163 48,027, 28,805 13 | 1) | 2 | Belfast &Nrthn.Counties! 13 1,595) 1,834, 3,427! 3,306! 13,219) 2) non! ze0k .. San) 
37,938,459 1,597,961, 663,466, 511,155, 14 | 2$ | 2 *Caledonian .........000.0-+- | 15, 18,093, 59,539) 57,632, 56,003, 48,604 761005 670,42 651,50 oes 135 | 
2,272,315 108,209 49,967, 58,678 4/1 | 1. \Dublin, Wicklow, & Wex. ...). |. z eg eee Pa | BS | 
6,025,508 306,550 118,397, £8,774 23 | 34 | 3$ Furness .........-c:cceeee0e-. | 15 1,906, 9,981, 11,897, 11,942 44,875, 87149 179,15) 9 | SE 
10,340,998 546,915, 265,101 153,805 2$ | 23 | 22 *Glasgow & Sth.-Western| 14 8033 13,048 21031; 20,973 31,076) 64 121 205,444 = 966 : ge 
34,127,424 1,509,774 833,380 654,726... | 1$ | 4 Great Eastern w1s........... | 15 385,762, 39,713, 66,475, 64.359, 41,954 76 73 SHS OM ore ae 
33,442,290 1,593,484 891,328 549,250, 2 | 33 | 2. |Great Northern ............ 15 27,794, 45.535, 73,329, 73,149 37,423) 82 127 1,133,230 1,120,352 id aay | 
| | 6,065,579 £96,292, 157,495 78,254) 2 | 23 | 2 Great Northern (Ireland); 13. 6,933 6,525, 15,264; 12,535, 12,795, 23 19 oe osp | 
|| 4188499 145,562, 78,365 69,668... | ... | ... |*Great North of Scotland! 14 2,664! 3,544 6,208, 4925) 14815 21... ait | 
|| .7,93,723 343,315) 194212 65,782, 1} | 24 | 2} |Gt.Southrn.& Westrn(1.), 13 7,639 8,597, 16,036 14,528 15,515, 38. a cae 4 5 | 
|| 68,750,295 3,725 908 1,873,109 1,436,822, 24 | 3§ | 2$ Great Western ..............- 15 66,033, 89,326 195,359 159,145 31,277) 70 1472 2.420.820 0 | 
35,6 32,541 LS19,374 995,059, 492,235 24 | 22 | 22 [Lancashire & Yorkshire 15 26,164 47,004 73,163 71,695 69,425, 148 lot 3,162,635 <4 
| 88,971,173 4,903,625 2,494,629 1,343,441, 34 | 4 | 34 London & North-Western) 15 70,855 125,270 197,105 193,071 50,350) 112 177) 3,113,581 
| 2,570,336 972,590 509,984 376,103, 18 | 44 | 14 Lon., Brightn., & 8. Coast 14 29,469 11161 40630 42653 53,526 Obi pep Sti 
|| 25,969,716 1,337,477, 769,082, 343,885, 24%! 35 | 2 London & South-Western 1531457, 19,750 51.207, 50,772 29,520 64237, aes i 
ae Tea 313,456 284,815, we | we. | «» London,Chatham,& Dover 15 27,728 = 23,397 a i ae 5336 a | i 
Hi gyptors09 = 59,149) 30,767 8,55¢| 14 | 32 | 14 Lon., Tilbury, & Soutiend 15 = 1,655 05. 22 ees Sigeere oes . 2 2891 268 
| | $5,554,260 839,104 451.039 462.294 i | 9° ; ‘Man. Shetfiid. & Saeselat 15 8,726 28,63) 37,355, 34813, 91,604 129 95) 510,799 gtr wa ri i 
|, 9843164 74,039 30,824, 1,567, 5 | 54 | 5% |Maryport and Carlisle... 8 523: 2,183 2721, 2.634 20,100 65 -. Siwy ene a | 
9,600,874 £93,207 113,035 172,927; 24 | 24 | 23 ‘Metropolitan i a ao sas 11,473 11,425 720,200 832.21 163,515 164,55) 4 i} 
625,278 9,682) 5,468 3244). | | $t John’s Wood ........ ae oa = oe re aed 93708 91351 23 12 
2570,998 190,409 88,355 101,581 § |... | 33 Metropolitan District se gee ; 6312 7.003 +3 INT Sot — omen 2 rasa LO Lee 
, 70,186,415 3,417,090 1,790,882 1,044,326 23 | SL | QE (Midland ......c0..c0.ccsseccsses *5 43,144 102,423 245,557 159,469 55,151 115 092 ST,8ee Se 37320} 
gree? 230,581, 135,597; 62,063, 1 | 14 | 14 |Midland Gt. Western (I.) 13 3,733 5,779 9512) BSI T5425 Ee easy 83th | 983} 
Syed 1,213,738 601,185 576,506 1 | 21 | 14 *North British............... 15 17.233 35,592 52.820 43,772 See ne oo nsa'ss) LOTLb23 LB} 1490 |} 
21,212 3,194,703 1,603,944 754,340 32 | 44 | 32 |North-Eastern ............ 14 35,598 97,590 135,003 125.28) 51,09!) BF tae oes, ta sa3s | BB 12 i} 
3,995,095 233,763 "120,053 45,802 33 3} | 3$ [North London .......-...... 15 5.535. 3,183 8820 a TESS ee ie | 
7.890) 499 1 | i(n. § shire—Rai 5 33 7,357 227, 10,85 93 503 ? 09334 185,732 | 
]| 24908s8 $27,571) 1721) mete: 8° | 29 | 19 1 fo ere | et en. | a. Fe ee eT 
| oh322,710 84.946 37,024 97,887 54 | 5} 6 | teieneare Fe ge REM 5 a . | 758 3028 «S05, 4323 6172 Ml gs se | 
1) ge h395 997,881 516,151 $27,512 12 | 4 | 12 South-Eastern ............... 14 23,392 12,655 41,047 43.461 58,177 be? a = 33 ss || 
"| 3:395,040 350,797, 163596. 64039 8° | 8} | 9° |Taff Vale. ................... if 15,133, i1,9St 36,480 id2 29 reig MR 
9,357 78,965 43,953, 42,094 1 |} | ... |Waterford and Limerick es os “ 5 em ot ae 
} Sone tshStntrmanreansentiapsantnhubionnaticecesieees | | | a he ae ey 
—————_——— —— ——————————— i 
i] - ao COLONIAL AND FOREIGN. — _ i ot! 
j oo Se? - - nt Se i ipts. 
| Name Wedk eee | ee eae | antl ek Jae EE a oe ae | 
| Endng. 1862.) 1881.| 1882, | 1881, | N®™®& — [Endng.| 1932. 1951! 1982. | 1381. pete peer ee eae aera 
—. - - - ee 2 00 || 
| @]|e £ £ | g £ a eS cpeldentis 2507 2:8: 2h 32 
nahi &8 Fran. Sept.9 573 654 6,181) 7,132 | Mexican ......... Oct. 14 26,690 18,700 345,000, 268,590 | Saye tOuete Seay Liu) FG0' 158,058 LS BSS | 
last Vea 2 10,928 7,440 97,367, 67,457 | Mid. of Canada 7 5.967 5.902 165,531, 180,995 ; Seinde 2 ToS 2555 agua 2778 | 
fact Indian ... Oct. 14 77/805, 62,839 1,016,3521064220 | Ottoman......... Sept.30 3.541 4,136 42,973, 44,256 | South — oad “6 ne STtT SAMS | 
G Tere Peneal Sept. 9 15,906, 16,649 "121/490 131,098 | Oude &Rohiknd Ang.19 7,007 7,457 53,315, 49,736 | South Indian ONS" 05) i75 200-53 uel 
ne of Canada Oct. 14 91,042! 79'534! 814/511! 709,097 | Paris & Orleans Oct. 7.115040 114953 3,765,894 3646733 | Sthn. of © ra et. 5 27d 954,145, 911458 
Mita. Penin, «., Lt 42,715; 48,334, 533,243, 593,172 Do New ...... 7 45,896 46,212 1,598,579 rene — a 2.868, 33.5 SADKBS 
| earns os. ---- Sept. 9 10,720 10,483, 121,497; 130,035 | Paris & Meditr. 7 261413 257109 9,423,772 94679357 New 3 1,351,174 Lee 
dual. Italy Oct.” 7; 32'143! 30,873'1,08¢7468'1084661 | Do New ...... 7, 21,865 20,902 725.202. 712,765 | _D9 Ne sand 
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THE ECONOMIST. 
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| Rattray, Stanhope street, Glasgow, contractor. 

















* The aggregate is reckoned in these cases tor the half-year beginning Ist August. 
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Che Gascite. 
Tuespay, October 17. 
BANKRUPTS. 

John Vou Bohr, 419 Commercial road, biker.——Amos Hobbs, : 
Mayfield, Sussex, baker.—Joseph Bowden, Royal Oak Inn, Buxton 
road, Macclesfield, Cheshire, innkeeper and wine and spirit mer- 
chant.——William Webb, Low Pole Farm. Biddenden, Kent, 
farmer. James Rose Willacy, College street, St Helens, 
Lancashire, commission merchant..—George Kossuth Mazzini 





| Reynolds, Bridge Cottage and the Repository, Andover, Hants, 





Huddersfield, manufacturing chemist. Henry Guest, 34 
Walkley street, and Soho Wheel, Corporation street, Shettield, 
Yorkshire, button manufacturer. 

SCOTCH SEQUESTRATIONS. 

James Golder, Cambuslang, joiner. Alexander Brown Arthur, 
135 Canning street, Bridgeton, Glasgow, jeweller.——Thomas 
Burn, jun., deceased, Haddington, plumber and gasfitter. 
Alexander Blair, Belhaven, Dunbar, Haddingtonshire, joiner and 
cabinet maker. 


THE GAZETTE OF LAST NIGHT. 
BANKRUP'TS. } 

Henry Harman, Cromwell terrace and Frankfort terrace, Harrow 
road, tailor and outfitter. George Barry Goodman, 126 Crom- | 
well road, South Kensington, Middlesex. Samuel Tilley, Tower || 
chambers, Moorgate street, solicitor.—— William Johnson, Croydon, | 

dealer in Berlin wools and fancy goods. George Muirhead 
Robinson, Sunderland, draper. Emily Eliza Baillie, Sandown, | 
Isle of Wight, toy dealer. Saul Kemp, Hopwood avenue, Man- |} 
chester, hairdresser. Charles Bleasdale, Victoria Hotel and i| 
Ormsgill Hotel, Barrow-in-Furness, licensed victualler. James | 
Charles Edwards, Norwich, solicitor’s clerk, and buyer and seller | 

of pictures and china. John Smith, Newstead, Nottingham, 





: oan 
auctioneer and valuer. William Henry Shaw, Fenay Bridge, | 



































collier, shopkeeper, and hardware agent.——William Vearn-ombe, | 
Aston, Birmingham, boot and shoe dealer..—George Linney, | 


Bradford, Yorkshire, india-rubber merchant. Joseph Walker | 
Maudson, Sheffield, harmonium manufacturer ind dealer in piano- 
fortes. 

SCOTCH SEQUESTRATIONS. 

Robert Gilchrist, Duke street, Glasgow, clothier..——Peter 
Hugh Taylor 
and Company, Strathbungh, Renfewshire, builders.——John Grant, 
deceased, Leith, ship and insurance broker and merchant. 
Robert H. Mitchell and Company, Peterhead, shipbrokers and 
commission agents. 





TRAFFIC RETURNS. 
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COMMERCIAL 
WEEKLY PRICE CURRENT. 

» prices in. the following list | 
n assisted by | 

jan eminent firm in ea a department. 

LONTX oa FriparY. 

| Sanew Root- 


| Brimstone— 
ugh best thirds per ton £6 ‘ 


|Gocon— duty | le per Ib 


| Coffee tty 1 14 per Ih 


& Singapore, pie oe d Seca : 
Mocha, fair oe Adnelve 
| Jam aici a, oays te 


| Costa Rica; m ti id. to fine.. 
Contam] Ame rican, &e. ... 


| Brazil, Ri 0 low Et aperior.. 
j 


Common to barely fair 2 
Afloat fr.to gd.channel £ 
i Average Santos ‘ 


‘lv, fair to gd. fair 
Chemicals— 
Alkali—Ktind as 


Ammonia, carbo 


Bleach ing Sent r 


Sugar le: <a wiles. 3 Pp ‘owt 29 
9 


Sulph: ate Quinine— 
in hottle..pr oz 


Sulpha ate, + cop per. 
Zi 


Vermillion, English.. “plb 
Coals—per ton 

| Wallsend, best 
Cochineal— 
— silvers 


Seen’ Fin 1e ET. 


Sanhael. China, Star. 
Balsam Peru 


Bark, C iieapa 7 
E.l.&c.,renewed,Crown 4 


Suber oil, se ‘onds band 
Gum, Benjm.Sum 2dspe wtll5 

Olibanum, drops : 
_ nanha, good to fine 


int, Hotchkiss 
Pg Tur rkey fine 
Rhubarb, China fairtogd. 
Senna, Tinnevelly good... 
Other E. L. low to good 
Dye — &c.— 


Turmeric, Bengal ......... 
Gambier, block picnaale 
Cuteh, good to fine...... ; 
Lac dye—Good fine.p. ib 


Dyewoods— 


re Jamaica 


tee oa, Cs Am pr on is 








TIMES. | 


e 
0 


| Pot, C anada ist e¢ it. pewt 54 


45 


. 3% 
. 8 
. 54 
. 


ne 
we 


48 
45 

43 
3 


~ 


pr degree 0 
i 1 


0 
1 


per ton £6 
plib 6 
per ton £30 


£20 


per ¢ ewt 24 


=<— 


0 


prewt 44 
sic arbonate p. ton 
Is, ex shi ip pr ton A 


Gq 
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9 
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..pr — 
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per ewt]20 


49 
. 95 


perlb 13 
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Camphor, China . perewt 67 
oe Malabar, ed, 
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. 38 
3 
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THE ECONOMIST. 


Dyewoods— Con.) £ 
Logwood—Hozanras..... 6 
Jamaics ......... hackaloune 5 
Red Sanders ..............+-0 6 
| Sapan i miiobanieinanesveukeee ‘ 
Elephants’ Teeth— £ 
| Large sound ...... per ewt 55 
II i siscsionsisnccncnens 24 
Pruit—Currants, duty 7s 8 
ee per cwt = 
ee 
IE pk coccocecaieneneatons 32 
Provincial .............00.0+ 2 
UNE: iccccocaeesonteeeesibeaets 29 
Figs, Turkey...pewt, dtypd 0 
Raisins, duty 7s per cwt. 
PI vestoniiecsivicvinncn : 
OR nn iis tesxevncmnes 36 
MEME ninsicccscccceseses 70 
Smyrna, red & Chesme 0 
II sacacisvvenceoarenees 42 
IN occ cicceknsarennsivel 0 
Oranges—S. Michael pese. 0 
ree 22 
Lisbon & St Ubes,}chst. 90 
PROP. 5.5600 00508 per box 0 


Lemons—Palermo p.case 10 
SEMI, sncccassicpeacerncs 
FPlax—per ton £ 
Archangel,Crwn. Dundee 36 
8t Petersburg, 12-head ... 26 

“= 9-head.., 22 
Egyptian, Gov. Dressed... 0 
Com. to good... 0 

Gutta Percha—per lb s 


a 2 
Hemp— £ 
St Petersbrg.,clean..pton 25 10 
Manila, fair roping ...... 48 0 
Jute, good to fine ......... 13 10 


SOE SO TEP ciccicsnesceens 9 10 


Coir Yarn, good to fine... 28 


Common to fair ......... 17 
Hides—Ox & Cowprlb s 
B. A. and M. Vid.dry... ¢ 
Do & R. Grande, salted 0 
PORE DEG oicecsossscsssess . 9 
POR FORIOE sna sacescsssviee 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
CRG TREE cocsiasscaseveeses 0 
AUSETALIAN 6...0..00s00s000ss000 0 
dll a ge 0 
AMINE 5a sccnnnsescor eset 0 
S.America Horse, pr hde. 4 
Indigo—per lb ¢ 
Bengal mid. to fine......... 6 
Consuming mid.to fine 5 
Low to good ordinary, 3 
Madras, Velore ......... ae 
SNETD. 5. oxvckouxaseservons 1 
Kurpah, good mid.to fine 4 
Good ord.to middling. 2 
India Rubber—per |b 
IID iscsscarsedveunieree 4 
Mozambique& Madagascr 2 
ee ee lb 
Crop hides... — @ = lbs 1 
ao 1 
— butts.. 16 oA 1 
sche 28 «36 2 
Sie butts.16 24 1 
— 23 50 1 
Cape,Austn,&e.14 35 1 
Calf Skins...... 28 35 1 
do wre oe 1 
a Ae 80 100 1 
Dressing Hides ........... “ ee 
Shaved a Adaisebins » & 
Horse Hides, English ... 0 
do Spanish...per hide 7 
Kips, English, per Ib...... 0 
do East India............ 0 
Metals—British Copper £ 


English, Tough. per tor 73 


Best selected 
Sheets 


Chili—ea. ord. brands... 70 5 
Australian, Wallaroo... 75 10 


do Burra ...... 75 10 
Iron, per ton £ 

Bars, &c., British ..... 6 10 
BNE UNG ncinktnctccvasinns 615 
I ccucchistnnidsiuinsaaci 710 
SI cs otglichisencoueinveesdn 8 10 
ATS, WANES css cccceveveses 5 15 
Rails seis tlatiiinicncbiniaiiig 5 5 
a Ea 9 10 
Scotch pig, cash ......... 59 


Lead—E nglish pig, p es = 


Spanish pig 


Quicksilver ... .per bottle 189 


Spelter, Silesian...perton 17 
Tix, English, ingots 
Banca 


Straits and Australian!04 
Zine, English......per ton£19 


Tin plates, per box 8 
Charcoal, IC ............ 22 
NOM, BD csecisnarcveves 17 

Molasses—W.1.. p.ewt 1] 

Oils—Fish— £ 
BPOTM .cccsceseed per tun 75 
Southern, pale .....,...... 0 
ge a 36 
MIR: sansevesncunninbapkneenund 3 
| 0 

Olive—Spanish............... 38 
Messina, Palermo, &., 0 
ER 37 
BIDE sch cenepelintect 0 

Seeds, Linseed......perton 22 
Rape, refined ‘English... 33 
Brown, Bnglish ......... 31 i 

Ground nut .....00..0........ 32 

Cocoa-nut Ceylon,in pipes 31 

Pe ee eee 36 
| Palm (Lagos) ............... 3 
Lard English ............... 70 
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Oils—(Con.) 8 
Petroleum Oil ...per gal. © 


Oil Cakes, Lnad., Eng.p ta. “ 


EOE vasecescecsnvecmeese " 
Oil Seeds— 
Linseed, Black Sea p.qr 40 


Rapeseed , Ferozepore... 44 
Calentta, RAF. 3% 48 
Plumbago— 8 
Ceylon, lump ...... per cwt 13 
Provisions— 

Butter—Cork......percwt 0 
Friesland fresh, fines* ..126 
GMO. Sevnciicccss.cvretiic 90 
Bacon singed—Waterfrd. 71 
Limerick ..........0ssee0e 70 
RIE Scccssuspinazeticntcen 68 
TAM GUPE 200060s08-sccconse 67 
PERS, TOPE csissecsscissexese 90 
BE piicrorsiccsceeeoueas 2 

Lard — Waterford and 
Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 63 
Pork—Amer. & Can..pr. bl 87 
Beef—Amer.& Can..pr.te. 95 
Cheese—Edam, new ...... 52 
American, good to fine. 58 
IIR cir vicsaraoneesceasines 52 
IG iin cscs cticsricuace 72 

Rice—Rangoontoarrive 
open charter...p ewt 7 
Bengal, white,onthespot 8 
7 


ROR RIOW, evn stncsexecaesue ‘ 
NE asics epeenceeneseies ecm 
IE i ciecinsdcuvceenseueninGen 10 
Rosin—American, com. 5 

Medium to fine ......... 8 
Sago—Perarl......percwt 14 
PR ENUD occas i secawisanedie . 12 
Shellac—per cwt 
Orange, good to fine ...... 89 

Livery and native ...... 86 
Garmet AC ons. sssssccsscsces 81 
Button, sorts good to fine 90 

Low to medium ......... 65 
Sticklac, Siam ............... 55 

ilk— 

Bengal—Surdah ...per lb 16 

COSSIMDUSZAF .......05 500006 14 

NII gis i seecitssesensee 14 


Jungy gmt 14 
Radui AgOre Gece oe acece 15 


No. 4 aaa WR cisnescasts 12 
EEE. cesicnsienvecsies 8 
Long-reeled ............... i 
SON iscsi sinssasnceccens 9 
IIE piciesccserinneeve 0 
Japan—Low to fine ...... 14 
Patent Bravia .....0ccscccsce 21 
SID co cisk nissovveasucionce 7 


Italian—Raw, white Novi 0 
Fossombrone 0 


reer eer ery) 


Other kinds ........ ...... 0 
Thrown —Piedmont ...... 25 

ee ee 2 
NINN a ees 22 


Spices—Pepper— 
3lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 
Pimento—Fair to good... 0 
Cinnamon—lst Ceylon... 1 


BIO DIAG 5 vadcevercciercs ~ 2 
Do 3rd and 4th............ 0 
Cassia Lignea, unworkec 34 
Cloves—Zanzibar ......... v0 
Penang ...... saoveseeetanile 1 
Ginger—per cwt 
Cochin, scraped ......... 42 
DO TOURER criccciccecs 36 
ne ene 27 
TNE Sogo aie hucecdece 32 
Jamaica, low and ord.,, 43 
Do mid, to fine......... 65 
PG .issiseckciiconal perlb 1 
Nutmegs, brown............ 2 


Spirits—Rum, duty 10s 4d per gal, 


amaica, per gal, bond, 
30 to 35 O. P 


Fine marks 


Demerara, proof........ 110 


Leewaid Island..proof 1 
E.I. & Mauritius — 
Foreign ......... 0 
Brandy, my: 10s 4d pe per gal. 
(1878 iz 


Vintage of | 1877 
Ist brand < 1875 
in hhds 1874 





Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits.............. . & 
Sugar—per cwt 
British W. Indis, refining 18 
Crystalised 25 
Foreign Muscovy. » grocery = 
MN os secsevassxeuse 
Mauritius, erys. _ 13 14 25 
No. 15 17 26 
Syrapslowto good yellow 20 
Low to good brown .., 17 
Bengal, lw to gd. Gurpat. 19 
Low te good brown .., 12 
Penang, brown to fine yel, 16 


Native brown ............ 12 
Madras, native............... 13 
JALZETY oo. .e ccc cecceceeces 12 
Manila, “superior” ....... » a7 
Low brown ............006 ll 
Siam and China white,,, 24 
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| 


Sugar—(Con. ea ewt 2 
| Java, grey and w 24 
Brown and yellow...... . 12 


ee eee ewteeeees 


FOOD cisineisscctcsecivic 18 
Floating cargoes for U.K. 
Java, No. 1415 ...... = 
Cuba, Centrifugal ...... 
Fr.to gd. Muscovades 2 ot 
ReEFInED—For consumptn 
Titlers 


| OE eer aie i9 

Tates Cubes .........ccc.ce 31 

IN ix vnssacccansctces 12 
For export, free on board 


Turkey loaves,6tol0lb 34 
Crushed 
laenteuaaucutes deicecce 20 
Dutch, refined, f.0.b. in — 
20 Ib — superfine... 
20 1b No.1 


Crashedupertin inhi 27 
ae = 
oe Xo 5 — 26 
French loaves, f.o.b. ...... 28 
Beet—Aus.new crop fob 20 
French or No. 3 25 
Saltpetre—Bngl.pewt !9 
English, teint. reece 24 
Nitrate of Soda ............ 12 
Shells—M.-o’P. per ewt. 
China, Manila,gd.t ae 
Bombay 67 
Tortoise, E.I dma 8 
Taliow—per ewt 
Petersburg, new YC.. 
Australian mutton,fine ‘6 
Do beef do ........ wes 
NN i sinicseseepananetieon s 
Tapioca —_E. Lflake p.lb 0 
GEL. savivese +... per ewt 14 
Tar—Stockholm.per bri 20 
ee . 16 
Tea—uty 6d per lb 
Congou, common to fair, 0 


Medium to good..,....... 1 
Fine to finest ............ i 
Souchong com. to good... 0 
Oolong, common to fair., 0 
COU OO BID, 00. c0cceescey 1 
Flowery Pekoe,fr.togood 1 
Fine to finest ............ 1 
Orange Pekoe........... ~ we 
Fine to finest ..... pteaacs 1 
Canton scented capers, 
common to fine ...... 0 
Hyson, common to fair... 0 
Gcod to finest ........... ; = 
Y. Hyson, com. to fair... 0 
Gunpowder — i - 
Good to finest ............ 0 
Indian Pekoe,ine.broken 0 
Orange do finest........ os 
COON sok shes cacecsccys . 0 
OUI vances cnecsisenee . Oo 
DOPOROT GOR ciscsccesccase 0 


Timber — Timber and 
Hewn Wd.—Dantzic 
& Memel fir. per load . 


EE csssecsce, cinecis ‘ 
Swedish Ge sissccccscssovs 6 
Canada red pine......... 55 
_- yellowpine,Irg. 70 

— ae sml. 
Quebec oak ........ paaevites .130 
PARRA OUI, 5 ccs ccstevacodnds 60 
Indian teake ...........066 270 


Wainscot logs 18 ft each, 50 
Deals & Sawn & Prepared Wood— 

Norway,Petersbg stnd. £5 
Sw redishr becnneneueensyessaus ~ eu 

ee, ae — 2 
7 ee te 
Canada Ist pine ........ .15 0 
a . 10 10 
_ 3rd Lapeenekiaiee £9 
American spruce......... 6 16 
Dantzic deck, each...... 0 0 


Staves—Baltic,pr. mille£180 0 


nan doll0 
osnian, per mille...... 

Tobacco—duty3/6perlb 5s 
Maryland, per Ib, bond... 0 


Virginia ae piacweveneouse . . 
Kentucky seat Lsevewverncesit g 

_ stript ..........+ 0 
Negrohead ...... duty 4/10 1 
Columbin.1f.,duty3/6prib 0 
eee 1 

— cigarsbndduty56 8 


Turpentine—per cwt 
American spirits ...... 40 
Wool—English—per pack 0 


Fleeces 8. Down hoggs£12 0 
Half-bred hoggs...... 10 0 
— wethers... 10 0 
Kent fleeces............ 10 0 
S. Dwn. —- 12 6 
Leicester do..........+5 10 0 
Celonial—per lb s da 
Sydneyand Port Philip Ave 
—Fleece and lamb... 1 6 
Scoured, &.........06+ i 
Unwashed ........+..+-++ ou 
Locks& pieces 4 
Adelaide-Fleece & mb. 1 © 
Scoured, &c..........+- pet $ 
Unwashed...........+-+. 0 $ 
Aus.cross-bred washed 1 % 
V.D.Ld.-Fleece&lamb 1 2 
N Zealand-Scoured,&e. 1 74 
Unwashed...........++- -.. = 
Cape G. H. Fleece lamb 1 5 
Snew white.......... oe ; 
Scoured, &¢.........++ ia 3 
Met mg ac dilen ns s - 
‘ax—Bees......per cwt.. =. 
EB. IL. Whice .. ..... cae 
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stock Markets Price Current. 
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United Ki 
_———— ee es ” Kingdom. SS ae a (Coupons payable in London.) 
‘ x Closing Autho- N ‘ <1) | . anal a 
ividends Due. Hame. Prices. rised _ DS LOANS, AS dD, 2 _ Closing a | pea®| Next — 
a ea prererst' Issue. | TRUSTS. | 3 | “a | Prices. Dividends ''5 = |\Draw-| Casa 
Jan. 5 July 5 no sang Const oe. 3 sina orpiors | —— eee etc To | & | due. al een Name. Prices. 
A i 3 oa + : | | Oe ———e pe \ ing 
5 Oct _\3 per ent. Reduced ...-.+-+*" {1904100 S$ 2 Mo | ———_-_ 1. — 
| arr ; Oct. 5.-- New 3 per Cont. ...-serrecnseret Ho TOOL 16,984,325 Metropol Bot = , | | Mar. Sept 2\ Jan. \Chilian 1873 5 % les 0 
APM sguly 5 --| Be 3; — Jan. 1688 n | 9,450,000 wos % = 8}% Stk. 100 10 1054 | Mar. Sept 2 | Jan.| Do 1875 ow | 88 8 
_ is 2 — Tan. 1894 a5 85} on Dose a. 3 0 100 100 963 97% | Feb. Aug.| - | Oct. \Chinese, 18746 “* @ % {Lo 108 
April 5 Oct. Annuities, ae , 1885. «---+s+; , 2% | 1,008,500 Corporatn. of o. oe ee | eS Feb, Aug. ** Dec.) Dol877 -..--.-- @ %\10% 
Feb. 4 Aug. o Aug. 2 (Red Sea Tel.) 143 ASt | Bonds, 18813 ~ 91q.\100 ‘100 | 99 100% oes - .. Colombian, 1873... 43% i 
Mar. 11 Sept, } ches i 00 Dee 5s P 1,016,200, Do do 18847... 35% 1100 |100 995 1008 | mr Ee Cone Ta wil. $B) 
| Sept. 0, 1001, 2001, an 24% \par 5s 238,400 a D hoon “s as TZ -n-nees 7 7 
Mar. 11 ow Do. 1000 June ® 9% Pe On ? 1,258,400) Do do 18803... 4 % 100 \100 | ae Sept.| -.- | Mar Danis! 1850-61 % : 
| June 1 ec. } ’ a wctaae s <8 ¢ 883,100 Do do 1880-1 45% ll 100 * sh Ss «Oe 4%! «+ 
jum 11 Dec. 1) , Do 1 001, and 500L 2 % 178 2S a | 726,100, Do do 38903... eT |. June Dee} => |.o- \pam 1962... Slag 
April 1 Oct. 1. conada Gov.Intercolonia) Ri. 2,000,000 Birmingham Corpo- " OO | an Mar. Sept, © dames Danubian, 1864... 7 ® 102 204 
cal onan g. by Imp. Govt...|L12 115 a \Pirneation Stk. 1946 331100 |100 | 938 99% Jan. July. 10% Dee. | Do 180 es 8 ret : 
April 1 Oct. 1910 dO. verre Oe a | — 2,000,000|_ Do 28 » ator 1100 {1 7 = ae, ears dor, New —™- , 
reid 1 Oct- Do Rupert's Land, 1904 do} 613,700! Bl eo tob. p. 10% ie 100 |100 | 304 on en Do Pro. Ld War «| > 
Apri 1 Oct. L...| , Do 1913 do Re econ Corp... 4 %{100 |200 [02 Ie May Nov.) ++ | Evyptian, Unified 
pri ct. 1913 dO sri" wees ain. 9° 2, 7,530| Leet = Cor ). Stk 1927 A % 10 100 108 ao} oes +g} r ry eX ie 
Jn Ap July yt. Tamale? g “or Joly 1807, BT 108 117A) Leicester Corp. es 7 ; o m April Oct Jan anneal Pr £ : op 
Feb.) an. 5. ae Sua and Bt Hae (287 289 |. & Water Db Stk 4 ql100 100... =--, | uns Dee) «-- -| po ctateDomain 5 %,| 92 
Ap! 11 5 Oct. 9-- am gle Sto 3% \297 =e 2,000,000 Liverpool Corp Stk. 34% |100 1100 | 99% 99 April Oc ai : 7 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 |1023 3} 3.139,870| Manchester Corp 4% 100 100 hh — pril Oct. -- | Do Daira Saneh 
Jn.Aprsly ‘Oct.| Do Stock x % Jan. 5, 1891 99% 3004 100,000| Midlesbrough Mrt. 43% 100 {100 |104 106 Jan. Jul a Dokh: Deb. “Dt | % 
: Do Scrip, 25 % te be paid..| -.. <:, | 100/000\Stockton Corp. 1908 44° ‘100 100 {104 108 Jan. J 1 oh | Dec. E OK has DS 7% 1m 
a Do Enfaced Paper, 4 % ++ 824 S2% 326,893 Swansea Har Trust 0 an. July. - ec. Entre Rios, 1872.. 7 % 1 
Jan. July 5. DO AE % 1885. evesserssseneete | oe, -<_— st boo (100 | 97_ se <:_ 1 Gredk nip 938. $2 
Mar. 15 Sept. 15| Do 44 %. 1893 -sv-rs-0--"3 355 834 89 __ 1888 e———— - ee Guten 1 © el 
June 1 Dee. a Do 5 % Rupee Deben. 1882| --- - ; April Oct Te |*July. H Se 1871. 5 % 
Mar,31 Sept. 30) Do Bonds, 4%» 1.0008, re CORPORATION sTOCKS Apr duly.| U4 oa anger v1. S| 93) 
\ | deem. on 12 mnths’ notice ae : : J: . a c eat o i TS wve-nesss © 70 | 
\ Mar. 31 gept. 30 Do 4 %, under 1,0001 do ...| ++ (Colonial and Foreig2-) Tan. suly. wh, 9 on sg Rente 6 >| 
Feb. 16 Aug. ™ Do Debentures $ %,Aug-16, 5 a — | Jan July. Itaan irri. G a ; % 
\ a = ’ . 1 ale . a ‘ < ,(wuaf®r. « 
| ——= moo ast, 1,0001 and 200" veal ORION _ . le le \ losing | J@2- July. «-. |*Dee- Do’6zMarem Rl 5 % 
——————— — Name. \ 2 = | prices Jan. July., + aa Do Tobacco Lu. 6 
COLONIAL AND PROVINCIAL aa |B | a |Pmee | Sem: duly. 2 eMay Sp TS a : 
. = Ll an. July. = pr.|_ Do ARTS -eeeseer 7 % 
| GOVERNMENT SECURITIES. 6 % Auckland Harbour Board .-.|1L00 io t0 112 sea “, |Liberian, 1971 ... 7 a, 
ee aan a a 6 %|Borough of Napier Con. --.--- \100 100}106 109 aa M'Ne| o Mexican, 1851...--- 3% 
| ioe ‘ | : 7 % Borough of Timaru (N. 7,.)...\100 | 100\108 110 oie nne| .- De 1864 «e+: 3 %| 
Autho- | Dividends * Closing ; % Boston (U. 8.) Stl. Loan, 1899\100 100|104 106 | Feb. Aug. 5) + Moorish Imperial S &) -: 
rice. oP? r vow (pranad: . 
| ged | Dos onl ee | aL ee ie | | wayxor| “| Rew Grmalas: gio & 
\——| a _____ | 6 %|City of AWGKIANG. ssseceseeseeee* 100 | 100\116 119 Jan. July.\ «+ |. Do 1878 eoe-ee-- ‘OL 
£ 6 %| Do And Issue «------e00" \100 | 100 116 319 April Oct. .- eget. |_ DO.-.-----: en ee o7 oF 
| 490,000\Apr & Oct|B. Columbia, 1894.. 6 % 1¢6 108 6 %| Do Cons. Act, 1879..--++-28"" 1100 | 100) 116 119 si 2 <2 Paraguay, 1871... 8 % 10 12 | 
| 150,000 Jan &July Do 1907 ..:-+s008"" 6 % | 120 5 %|\City of Brisbane «+. 0% 100 | 100)\ 105 107 ae 2 | Do 1872 -----+"** gm} 10 1 
1,289,000 (jJn& Jly Canada, ASBL...--eee 6 % ae 6 %\City of Christchurch (N. 7,.)\ 100 | 100\114 1i6 - Lo | se Peruvian, 1870 ... 6 %\ -- o* 
ee In & Jly| Do 1882-4 esse 6 %\101 104 | 6 %\City of Dunedin, Deben. 1929 100 | Lou\Li4 116 Bt me Do Certs. of Reg | 
4993,130\Jan & July) Do 1885 .---scs.3°° 5 %\102 Ot | 6 %\ Do Redeemable, 1906 ae yOO\L14 116 Attached.....- | 175 18 
\ 2.123,506 Jan & July| Do 1885, Ins. Stk 5 %|192 Ot | 5%} Do Consolidated Red, 1908) 100 | 100\103 105 a Do 1872 .--.----"" 5%) 
500.000 Apr & Oct| Do Domn.of 1% 5 %\109 LiL | 5 %\City of Hobart TOWD «+ 1100 ) 100\108 210 ‘ DoCerts.of Reg | 
6,430,500 May Nov| Do 1904-5-6-8 «7 106 1.07 | 5 %|\City of London, 1st Pref..---- 1100 | 100} 102 0+ | Attached... 123 13 
5,569,500 May& Nov| Do do Ins. Stock 4 ° 6 7 | 6 %\| Do Waterworks .-----0""" 1100 | 100\107 1» | Jan. July. n’ne Portuguse 1853-78 3 % 53 SS 
| Bin Apr & Oct Cape of Good Hopes | 5 %|City of Melbourne, 1907 ------ |100 100} 108 ue Jan. July. -- Do 'S0Eng ScrP , , | 
1} 449s 1880-90 6 %| .- > | 5 %I\City of Montreal, Sterling ..-\ 100 100) 106 208 all paid... % | oe 
449,500 Apr & Oct| Do 1290-1900 6 %\10B 120 | 5 %| Do [BTL avvenceeecnenenerereeeee 100 | 160)100 108 sad Z Do do 40! paid. | | 
| 1500 Jan & July| Do 1801 -seseeeeee* 6 %l110 1s | 5 %| Do Bonds....-e-ce-eerssreer” *" | 100 100) 106 108 | April Oct.| --- te Roumanian Govt. | wwe ove 
255,400 APT Ke Oct Do 1900 -s-s-rere""" cor | oe City of Ottawa, Sterling...-.-| 100 100|115 117 | Mar. Sept., ... |*Aug- Russian 1922, (Stl. 5% 82 3h 
740i) Apr & Oct) DO. decosesavedserees* 44%) 1003 “01 | 6 % Do Redeemable 1893... -2+++° 100 100\135 17 Jan. July. 2 \*Mar. Do 1850 eee" 44% 83 
oss June Der owl ee. eee : 7 ww} 1025 | 6 %| Dodo LOO ceceeenencenenerere 1100 | — ao a | = _ Ly = — eee AM) 
50,000 May& Nov Ceylon 1882-3 +++ , 6 %\102 105 6 %| Do do 1895. --sseet" 45 100 | 100) 3 15 ay Nev. 1} | WO LBSD  eveeeeres 3 %| 6% 
400,000 May& Nov| ‘0 7 Jucvesbaneuecsee* 44% \101 105 5 %\Cit y of Providence Coup. Bas. 100 me 165 | May Nov.) .-- S Do 1862 .------° 5 %| So 
| 1,275,000 Fah & Aug) DO vse 4 %{108 102 | § %{City of Quebec Consolidated. 100 100\113 lle April Oct.) 1 *Jan., Ve Ang.-Dutel e. 
150,000 Mar& Sept) Fijian Gov. Deben. $4%| 99 101 6 %\ Do ee \160 300,113 Lo 1804, 100 5 ov 
| 100,009 Apr & Oct JaWAiICA ...-seerr00e"* 43% |100 12 6 %\| De Redeemable 1Q05...--+-+ 100 100,113 %490 | April Oct. 1 (*July. Do do 10°, 100l 5 %| 20 
| 900,04) May& Nov Mauritius, 1882 ... 6 %) 99 OL 6 % Do 1878 --+--+*33*""15"5 Deb, 100 100\145 115 May Nov. *15\*Aug- Po (Nick. Rail.) + io 
400,000 Feb & Aug Do 1895-6 -+e--+*" 6 %lli4+ 129 § %\City of Toronto Sterling Deb.| 100 | 100\114 116 Feb. Aug. “0 *Feb. Po 1870 -----2*" 5 %| 83 
100.0 May& Nov| Do vse 44%\105 107 6 %) Do Waterwork Debentures| 209 | 100\114 116 | Mar. Sept. 098 *Feb. Lo 1871 «+--+ 5% 33 
700,000 May &Nov|_ Do Consol. Deb. 4 %\ind 102 6 %| Do Sterling Consol. eben.| 109 | 100 115 117. | April Oct.| 098 * Apr: | eo ee 5 eS 
168,000 Apr & COct|Natal ..serececcecret 6 mliez 103 | 5 2 Do Gen. Con. Debt ry 190 | 100,106 10° June Vee. ‘qonieDee. | DO kr 
100,000 May& Nov| DO s-svessesserer"" 6 %\1Li 113 § %\City of Ww {tington Con, Deb-\r 100\112 214 ‘April Oct.| “08S *apr.|, 2° 1875 nnn Og . 
166,100 May& Nov, Do 5 %{110 112 6 %\ Do Improvement oan «--|:00 100) 112 114 te L720. g, Domingo, 159. 6 %, 14 
eee on Mar&Sept| Do ea ratio 102 | & a | Do Waterworks ne Bd io | 1001113 215 | Jan Foly| 2b | Dec: [Sa05; Fé, 74 7B) 
166,000 Jang July|N- Brunswick 26-91 6 % 106 114 6 * | Lyttelton (N.2.) Horny Ba.\100 | 100\ 114 +16 June Dec.' 1 | - Sardiman: 1851... 2 % 
| 5,031,500 Jn & Jly|N.8.Wales,1883t004 5 % {105 LY 7 %|Napier Harbour Boare -7 i00 | 10 a June Dee.|u ne Spanish, 16% -2-70- ‘4 
mm) CIn& Jy Do 1895 to 1902... 5 %\108 113 6 %\New Plymouth arbour Bd. 100 | 1001108 iil BE vcwrcrnte 004 SS 
| 1,000,000 Jan & Sug TO <vacecesersceeneee® 5 %|105 107 6 %|New York Cit y..--erseeeerees 1000) 1000{139 135 | June Dec.) --- | -* DO -o-resnn ay 23, 
5,151,000\Jan & Juby) DO cesoneeseenececes 1 otros 13h | 6 2) av ald Coupon, Bond's 1000) 1000122 Jan. July-| 1$.| Dee: _Doguickslvt oa 
ons _ : - — New Zealand, 1291. 6 %\199 iil § %\Oamaru Harbour oard....-- 19) | 100 N08 “ged Apri ey. *40} — . - “it 
38,000\ Jan Sou y Do 1914 --s-00073 5 9108 10 | & lO Do 1879 «3G, Water y | 100}108 2:9 | Son - 0 18S ween Sait 
| 7,153,100 Quarterly, Do Consolidated. 5 % 162 104 7 %\ Do Municipal Corp. Water 100 | 100/110 112 | June Dec.) -~ | Do 1849 -ee-eee"" i tS 50 
201,50 Nar&Sept) Do [BOL sssveeeeeess % lig wl | 7 % Do 1910 cence iyo0 | doojies 9 | set Dec} =| = | De 1878 wenn" 4g 
829,000|June& Dee Tio 1801 .-eeeeeeee* 6 %{ilo U2 | © % Otago Harbour Board «+ \100 } 200)110 “12 April Oct.) -; |, re wae SB gy 98 
amnion Apr & Oct, Do Auckland .-. 6 | etre. 6%) DO VW weonceaseest ss }100 | @0}110 + April Oct.  \*July- purkiah,\soeP-" % % 32 33 
Sa Ta. Aug Do 5/30, 1879-1904 43%; 100 102 6 % Pt. Elizabeth M. Wr. WE. Ln 100 | pet et ot. fet eae = a : oS 6 
#500 0001; aa.kJuly Do 3/30, 1881-1906 5 %| 102 04 | 6 wat Lowe Rad. 1893-4-5..-\29 | 100/19 50 “ - | eae s & Pe 
1300,000| Mar &Sept Do 10/40 ...seeeeree® 5 %\ 104 106 6 0, Wanganut (N.Z-) Harbr. Ba! + \ 100 108 ei De Do 1363 veneers 8) Sou 19 
524/000| May & Nov Do 1889 .---es-23° 5 %| 106 108 a << —————— \1 | me Gen. Debt... 2 P| v63 e 
| 5,371,200) {Be Inscribed Stk 4 %) 9B 995 — , oNDS & . = = i360 ore 6 % sah <4 
on. onoLJan & Do do Money @ | | 98h 295 FOREIGN gTocKs, BONDS, &¢ April Oct - 7 Do 1a71 Eg. Tr. 4% 7137 
oot, 0001 an & July Nova Scotia, 1826... 6 % \104 106 (Coupons sayable in London.) pril Oct.) -- | ee =~ 35. } 
a0 O00 Jan bony Pp. Edward Island 6 %|101 103 = Oosr® ee all on a Do Treasury A.Y * _ 
360" 1 May& Nov Quebeo (Prov. of) 5 %\209 Ut ; i ae en ne S73. -a-eeonrs © *\ ‘9 
G0,000\May& Nov, DO svsseeeerseree %\109 Lt | no.e| Next | baci Feb. Aug:| -- Uruguay Conse” ¢ 
oad Jug! D0 weneesecesr's 43%\1014 202% pividends! 5 < |praw- Closing hh BTL ns $48) 37 
103 5,208 Jan& July Queensland, 1884-5 6 %|108 106 “as _" Name. Prices Feb. <a a Interst Bas. 6)" 
1996.550| Jan & Jey © 1BG1-6 seeeeees 6 %\112 116 Due. a ing. ” ant | «- \ VYenezuc™ > - . at 4 
oasa.200 Jane sey Do 1915.15 2 athe 4 %,100 101 — Fle eaten, 18, 8 es $ % nn 2h wen \ =| = [ee eo 
000,000) dant wy 1 1879 ..sereessee® 4%) on =o Jan. uly.| 24 | ec. |Argen ine, ee Le “ i ane of stocks © 
171,450\Jan& July 8 strali - Gant.) 2 Jeb Public Wrks * The drawing® are yearly ™ the ease oF St < 
a y5. Re ™ ss 2 Mar. - 23 nd 7 Pan -- eal 6 %| 973 g3} | whieh asterisks are prefixed. Me er ali other 
408,200) San & aly Do 18911900 es 6 | 112 129 ba bee Fae Bolivia Remnants ae aa oe cases, Where there are drawings, -yearly- 
604,700) Jan & Say Do 1901-18 ...-++++* 6 %\120 130 Sune Dec., 1 | Nov ‘Brazilian, 1852 wie eg 
joe oe e _S Sache 5 %111 113 | June | 119| Nov.) Do 1855 entect ned a . 
1776,700\ Jan & Jwy 9 1894-12 ‘ 402 ‘| 123| Nov. BO) seosesee* aed. we - etocKs rps, «c- 
Sooo Jan July Do 1929 re 4 eihor 02 yon Oct et Met. | Do 1863. «ee | 99 101 FOREIGN STOCKS, BONDS, 

,000 May& Nov Straits Settlements Mer. Sept.| 1 | Jan. | Do 4 aed : *e OL — (Coupons payable Abroad.) 

— | x ae ; yo | oo 9 WSTL weeess*"* en : 7 7e »He is. 6 * Sh 
102,00 Jan & July Government. 6 you | Bobs 35) 1 Feb. | D9 18S, wn 3 Sion 10s | Guar fay |aie) argentine tin. § % 
300), Wank July, Do 1893-1901...... 6 % 12 120 | Quasterly.| -~ Oct. | Do Gia Le ind | an. July. A Paper 1370. 5 7 
eee in ee Do July 1, Ns & MlOL 203 | in Brasil, 79- 44%| 7 Ma Oct. -— Do Paka Rente +. 65 
sinh MaréSept Trinidad Debeis 9,|10% 106 | Jan. July. 3 | Jan. \B- ATES yams SB ar uly. ey putchOrtses!** 2h op 1 
251,00) Mar&Sept NS 5%) --- -: Jan. July.| 3 eee Do 5370 ce 6 %| 2 96 | April Oct Do an ii “a% ed 
850 0 pt Do ve secseceeert# 4 %| 97 99 ‘April Oct.| July-| 1 96 ly Frnch Ke : 

76 Y,U00 Jan& July Victoria, 1891 6 %{113 115 April Oct.' 1 Jan. | Do 1873 -sere"""* 6 %) gf 9 | Quarter Do 40 _3 ws WwW, 
+107 @00 Apr & Oct. Do ae 100 105 Mar. Sept.| -- | Spar. \Chikian, 194 %\ <3 gs | a rteriy \arne Do do 5% List - 
eee og ~ "5 geio7 109 | June Dec| 1 | Nov] Do 1858 «-+*""" 44%| 32 3 | Sar. Sept. po Treasury 3 

5000, ) Jan & July Do 1899-1901 4 sgh 102 Jap July.’ 2 \ Oct. | 7 % C6 4 , Do ya78 Ree em. 3 %) 
eee Do 1904 eae *e7 108 Jar. July.| 2 \eJan. | , Qnarter'y Do's Sepx> 3 %' 

O00 Apr & Oct Western Australia 43% ie1 103 | Jam aly| 1 | Nov! Do 187 : . 





eee 








$e 


aie 
a 
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FOREIGN STOCKS, BONDS, &c.—Con. 


(Coupons payable Abroad. ) 























tee Next Closi 
Dividends 2= praw4 ‘ ae 
BS 1 Name. Prices. 
due. =| ing. | 
Jan. July Italian, ex 25f . 5 %' $8 88} 
| April Oct. 6 20 sth 3 pe 
Jan. Jnily. Portuguese, 53-69 3 % 
| Jan. Julr. Do 1931-2 ,Mnho j 
P & Douro Rail. 6 % “ 
| Jan. Jnly Prussian Consols. 4 % 994 100} 
Feb. Aug. Royal SwdishFnd 43%, : 
Redeem. | 
Jan. July. United States ’816 % ... ... 
| Qnarterly Do Funded 1881 5 % 101 2 
Quarterly | Do Funded 1891 44% 115 16 
be | Do do 1907 4 %i21 22 
| April Oct. ... 'Masechnsetts 1888 5%) ... 
| May Nov. ‘ Sep: a 1894 5 % 
Jan. July. ... | Do .. 1900 5 % 
Jan. July. ... | Do ... 1889 5 % 
Jan. July. Do .. 1891 5 %| 
Jan. July. lio 5 a \ oe 
Jan. July Virginia ............5 % 28 82 
Jan. July Do 6%! 32 37 
; Jan. July. Do Nw Fnd 1905 6 %' 6O 62 
AMERICAN STOCKS. 
Autho- A 
; £ <¢ Closing 
riced Tame ae 
Teene. i P = " ae 
Dols. CURRENCY Box as, &e. 
1,750,000 Alahama,Gt.outh. ! Mt. 6 % 1908107 9 
1,000,000 Albany & Susque. 1 Mt. 7 vo 16 121 23 
6,000,000 Atlantic, Miss, & 0.Con. 7 % 1905. ... 
Do Comm ittecs’ (rts. ‘ia eae 
BH 040,000) Raltim 10re & Pot. pres 6 % 1911 11 16 
1,500,000 Do (Tunne!) Ae %, 1911134 16 
6,500,000 Burlinetn C. Rapids, ke. 1Mt.| ... 1102 105 
14,000,000 Canaca os ern, 1 Mt. 5 % 1908 $6 9% 
3,500,000 Cairo and Vincennes ... 7 °, 109 
20.6000) De Pref rence 5 “, J eeeas 
20,600,000 Central of New Jersey Shs. «1 80 & 
( Do Consolidated Mrt.. 7 % /1899;1¢9 1) 
25,000,000 (Do Non-Assenting ... 7 %|1895' ....... 
5,550,004) Do Adjustment Bnds, 7 % 1903102 7 
2,450,(4K) Do Income Bonds ... 7 % 1908 87 90 
$42,775 Cen. Pacific of California Shs. G3 94 
25,885,000 De let Mortgage ... % 958117 19 
2,000,007 Do (Cal.& Oregon div.) 6 % 1892 107) 9 
10,000,000 Do Land Grant Bnds 6 % 1890105 7 
2,500,000 Chic, Burling. & Quincey 5%, .. VO 2 
4,000,004) Chic, Mil & St Pat N1Mt6 % IM T11 18 
1S6.000 Do LaCrosse & Daven 5 % Leto £4 lol 
3,610,000 Do Hetngs. & Dake IM 7 % lel 23 
1,064,000 DeS Louis&N Orl.2 M 6 % 1907 cs 
1,528,000 Chicago and Tomah...... 6 % 1905 108 10 
224,291-Cleveland & Pittsburg Shs. 72 73 
20,000,000 Delaware & Hud. Canal7 % ... 15 25 
4,815,000 Do lst Mortgage ...... 7 % 1917126 28 
2,00), Do Mt. Buds.{Lon.Is.) 7 % 18% 112 14 
1,000,000 Do Mortgage Bonds... 7 % 1891112 14 
30,000,000 Denver and Rio Grande 
lst Consol. Mort. 7 %% 1910 99 101 
2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEyp Bds. 6 % 1918116 18 
3,200.00) Do Con. Mortgage ... 5 % 1918113) 15 
1,200,004 Galvest. & Harris. LMt. 6 % 1911106 8 
29,000,000 Illinois Cen. $140 Shares .. oak 53% 
2,000,000 Do Bonds, Ist Mort.... 6 % 1898116 18 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923115 19 
20,000,000 Lonieville and Nashville 
Mortgage Bonds ... 6 % 1930 93 95 
1,050,040 Marietta & Cin. 1 Mort. 7 % 1891|123 28 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904108 10 
30,000,600 New York Central Mt. 7 % 1903/1382 36 
86,428,309 § Do $100 Shares ......... 8%, ... {136 37 
« Do div. pay. in Ln. 4/th 8% .. base oy 
78,000,006 New York, Luke Erie, & 
Western $100 Shres, 45% 433 
8,556,900 Do Pref. $100 Shares 6 %| ... | $3 90 
16,656, Do Ist Con. Mt. Bnds, 7 %'1220/127 30 
3718106 DoCon. Mt. Fd.C. Bds, 7 %.1920!124 27 
25,00 GOH Do 2nd Con. Mrt. Bds. 6 % 19691102 4 
§,597,400 Do Con. Mt.Fd.U. Bas. 5 °% 1969, 99 101 
SUSSCS Do. Gld Tucine. Bes... 6 el. cculiorea oe 
56,854,450 New York, Out. & West 
c Com. Stk. Sie Shs., . | 28 29 
34,500,000 N.Yk. Pen & OLiol MB 7 % 1903, 59 60 
: Do 2 Mort. Bon mn ue 2 %119201 85 36 
22,000,000 Do 3 Mort. Bor 1915, 12 13 
10,000,000 North Pac. 1 M. K. sng, ] 
Sep. all p ad, 6% 19211 C6k 73 
Do 64) e pd 6 * REL 5o% ate 
200,000 Ohio & Mis. Ord, $100 Shares... | 393 40% 
40.300 Do Preferred : 1105 110 
10,950,000. Oregon & Cal. France Cm 
s Crt. x cp. Apr., i801 7 % 1890 ‘ie 
TOO MA Pennsylvania, $50 Shres. ... , 652 663 
4,970,000 Do Ist Mortgage eae 6 % 1880 : 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 22 
8,083,000 Dok ug Seri; » Ist Mt. all pa ae 
Do do 251 paid scsi a bs 
32,684, 37: 5 Phiiadel. & Read. $50 Shares’ ... | 314 32 
1,000,000 Pittsbe.F.Wayne.& Chic. 8 % ‘OL 6 
10,500,000 St Lou's & S. Francisco Com. 40 42 
10,000,000) Do P ref ferred en a oe ‘ 59° 61 
1,100,000 Do Ist Mortgage "6 91S 109 11 
5,701,000 Do 2nd Mortgage ..... 196 80 100 
4,555,400 8 Lonie Bridge IMGB. 7 %j1929120 22 
424,500 Do re-con. Com. Cert, Dad hee alec 
2,44,K0' Do Ist Pref. Stock ... | | Og 98 
3,000,400 Do Cert. for 2 Pref. Stk i... | 40 44 
46,00),000'S Pac. Rail of Cal. 1M B 6 % 1905 1 a 
1,25),000 Tun. Rail. of St Lus.$100Shs.) .. 1015 
8,000,000 Union Pacific Ld. Grant 7 %)1889 112 14 
367,63 Tuion Pacific ney 
$100 Shares......... : SO te 
27,237,000 Do lst Mortgage. 6 % ISIS 1i8 20 
20,000,000 Wabash,St. Lous & Pac. 
ial $100 Pref. Shares ... 62 64 
20,000,000 Do Gen. Mort. Bonds 6 &% 1920 86 &8 
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AM ERICAN STOCKS.—Co: —Con. 


Autho- 
rised 


Issue. 





£ 


J ————— 


Name, 


STERLING Bonns. 


15,660 AlabamaGt. South. Lim. 


156,600) 


Do B Or dinary 


A6 % Pref. 101 Shs.. 6 


aeneweeee 


1,300,000 Allegheny Valley guar... 

700,000 Atlan. &G.W. an Lines 7 %) 1902, 23 23 
Do Westrn. Extension 8 % 1876) 80 § 

Do guar. by Erie Rail. 7 % 

$05,000 Atlantic lst Leased Line 


1,520,000) 
“480,000 


805,000 


2,000,000 


Do 4 % 
800,000 Baltimors ard Ohio...... a 
Do 
200,000 Do 
1,600,000, Do 1877....-....--c0eseeeee 


Rent.Trust,Lim Stk 3 
Mort. Deb. 


ween ee een eee e es aera eee eeee 


900,000 Chicago & Alton Sterl. 
Consolidated Mort. 6 % 


$576,000 Chic. & Paducah 1 Mort. ba 
800,000 Chic. M’ 


Gold Bonds...<.«..<..5 


500,000 Clevelan', Columbia, &e, 
631,000 Kastern Rail. of Massa. 6 1906 104-6 





>: 


% | “ef 


vo. 
% 


| 


i 


edeem- 


7 





‘1910 125 


} 
| 
| 
! 


6 % 1902)117 
6 % 1910123 2 
5 %\1 


1927 


1903 116 
| 


%y 1902) 


.& St Paull M. 7 % , 1902 124 
)1914 122 





90 
80 90 
~ 


108 


1,000,000 Lilinois Cen. Sink. Fund, 5 % 1903. 1C4 6 
SN TG ccicisanrcictintnniiia 6 *% 1895 112 14 
BODO) DDO cies sssscossansersievaceess 5 % 1905107 9 
300,000 Illinois, Mis, & Tex. 1 M 7 % |1391 33 37 

1,000,000 Lehigh Valley Consoli- 4 | 

| dated Mortgage A 6%}... i107 9 
500,000 Louisville and Nashville 6 x 1902, 112 14 
700,000 Memphis & Ohio, lst Mt. 7 % 1901/122 24 
800,000 N. York & Canada Rail. 6 % |1¢O4 ii 13 
2,000,000 New York Central ...... 6 %| fr903 121 23 
$8,000,000 New York,Penns.& Ohio | 
Prior Lien Bonds... 6 #1895, 100 «+5 
600,000 North. Cen. Rail.Con. Mt. 6 % 1904104 6 
569,800 Panama General Mort... 7 %/1897 117 19 
240,000 Paris and Decatur ...... j4882) ...  ... 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910121 23 

5,000,000 Do Con. Sink. Fd. Mt, 6 % 1905 117 19 

240,000 Perkiom. Con. Mort. ... 6 ‘ — 92 95 

| Do x dys. fnd.cps. ... ba bas 
Co. ee | 93 98 

400,000 Philadel. & Erie, lst Mt. 6 % 11881! oe anes 
Tt eaianen.cemntr 6 %| .. ws 
$, 000,000 Do General Mortgage 6 %/ 1930 117 ly 

2'000, 000 Phil. & Read.Gen.Cn.Mt, 6 %/1911 116 18 


2,000, 000) 


4,000,000: Do General Mortgage 6 % 


{ 


| ie 97 
1,300,000 Pittsbre. & Connellsville 6 % 1926, 120 


Do Improvement Mrt. 6 %| 1897, 7 4 


Do Scrip for the 6 de- 


ferred 4 coupons . 


1, 100, 000 South & North Alabama, 
: 


Bonds ... 


500,000 U.PacifieR1,Omraha Bdg. 8 
869,200 United N. Jers sey R, & GC. 6 % 1894 111 


LE 133,800. Do ao 








%, 1896 116 


|" 


| 
19 





BANKS. 
Autho- Last nu | 
Annual a ee 
rised Divi- | Name, 5 5 | 
Issue. dend. oo | Ge | 
100,000 54% Agra, Limited ...... 10 | 10 | 
80,000 7 % Alliance, Limited... 25 | 10 | 
150,000 24 % |Anglo-Austrian ......' ... | ... | 
29,970 8 % Anglo-Californian,L 20 10 
80,000 82 % Anglo-Egyptian, L.. 20 | 20 | 
60,000 10° % Anglo-Foreign L... 7 | 7 
15,000 .. ‘Anglo-Italian,’66,L. 20 | 10 
100,000 .... Anglo-Universal, L. 20) 5 
20,000 9 % Bank of Africa, L... 25 | 123! 
30,000 12 % Bankof Australasia 40 | 40 
12,500 5} % Bank of B.Columbia 20 | 20 | 
12,500. 54 ‘ SEO ROT svscienes sie 20 | 10 
000 6 % BankofBritishNta. | 
America ......... ' 50 | 50 
100,000 133 % B.ofConstantinople 10! 6 
16,000, 7 % jBank of Egypt ...... | 25 | 25 | 
50,000'173 % ‘Bank of New South) | | 
Wales”? 65.0 veesee! 20 | 20 
100,00015 % Bank of N. Zealand 10 | 10 | 
35,000 12 % Bank of Roumania..| 20 | 8 | 
32,000'10 % |Bank of S.Anstralial 25 | 25 | 
20,000 9 % ‘Bank of Victoria ...! 59 | 95 
20,00010 % Cen.of London, L.... 10 | 5 
10,000 7§ % Chartered of India, | | 
| Austra.,& China! 20 | 20 | 
30,000 5 % Chartered "Mercan.| 
tile of Ind.L. &e.|) 25 25 | 
60,000 10 % (City, Limited......... | 40 | 10 
20,0001 5% | Do New ........... | 40 | 30 | 
20,000 15 % (Colonial ............-..| 00 | 30 
$0,000 7§ % (Commercial Bank of! fh 
| Alexandria, L...| 6 | gs} 
200,000 19% |Consolidated, Lim... 10 | 4 | 
20,000 5% |Delhi & London, L| 25 | 25 
50,000 10 % (English Bankof Rio =| | 
de Janerio, Lim; 20 | 10 
36,00 8 % \Engi'sh, Scottish, & = | | 
| Australian Chr.) 20 | 20 | 
ae Ree ‘Franco-Egyptn,i is.5p) 20; 10 | 
40,000 7 % German B.ofLon.,L. 10 | 10 | 
10,000 10§ % Mong Kocg & Shan. | 283) 284 
45,000 7 % Imperial, Limited. 50 | 15 
5,000 5% Imperial Ottoman... | 2c ; 10 
20,000 6 % Internl.B. of Lon,L.. = 15 
6,000 6 9% jLonian .................. 25 | 25 
6,000 6 %& | Do New ............ 95 | 10 | 
75,000 21% London & CountyL. 80 | 20 
25,000, 5 %& | Do New .............. | 80 | 10} 
40,000! 7% Lon.& Hanseatic, L. 20 | 10 
40,000 12} & Lon.& Provincial,L.| 10 | 5 
6000010 % Lon. & R, Plate, L.) 25 | 10 
60,000 7} % London & San Fran- 
cisco, Limited.... 7 | 7 | 
10,000, 6 % Lon, & S.Western,L..100 | 20 
109,000 18 % Lon. & West., Lim... '100 20 | 
00) 5° % | Da New ........5... 100 | 20 | 


14h 


| 78 
67 
| 1n 


| 14 


‘109 11 


20 


13 
6 % 1901) 119 2 


20 


| 212 223 


15 
22 
9 
79} 
68 
ut 
12 
15} 


7 7 
204 21} 
704 714 
63 Gt 


20 
8 


124 
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BANKS. —Con. 
| —— 
Autho. ast 
. nnua © ‘ 
rised Divi- | Name jai | Closing 
Issue. | dend. | lnié Prices, 
50,000; 6 % Lond. Bank of Mex. | | 
| & 8. America, L.| 10 | 5| dk 6 
50,000 5 % Lon.Chr. of Austral.) % | | 20 | 225 233 
80,000.17 % |London Joint Stock, 15 | 46. 7 
49,950) | Mercantile Bank of 
| the R. Plate, L.. | 20 | 1b 1 
15,000 8 % |Merchant, Limited. 10. | 25 | 28h 208 
150,000.11 % |National ...............| 62,10) 23 24 
187,500 12} % |Nat. of Australasia..| S| | 4! SE ob 
30,000 74 % ‘National of L 1,L.) 20 | ; SP ps 
100,000 7 % |Nat.of N.Zea and,L. 10, 3); 3h 4 
40,000,20 % |Nat.Prov. of Eng.,L.| ee, | 10}, 408 413 
ee... Fad Bi asassensecrcscopenaae 12 | 453 46} 
28,125120 &%& | DoI879.......<0..0.. o ae Aaa 
1687520 % | Do1890............ (60 | 4 | 33) 33 
50,000! 8 % |New London & Bra-| 
| zilian, Limited. =| 10 | 123 13} 
$9,325 4} % |North-Eastern,Lim.| 20} 6| 4} 5) 
50,000) : % |\North-W estern ......, 0 | 74) ... 
60,000) % |Oriental Bnk. Corp. ; | 25 } 3 15} 16) 
20,000, 13 % |Provincil.of Ireland! 100 | = 27 
4.00013 % | Do New vrsn.. 10 | 10 | 21 22 
25,000 10 % % (Queensland } Nat., L.| 10 | 3 ; 10 10} 
40,000.16 % |Standard of British | | 
South Africa, L.|100 | | 25 | 56 37 
60,000 15 % |Union of Australia,| 
| Limited ........ | 75 25° 65 66 
90,000 158 % ‘Union of London .. 1 50 | Bi 8h Hi 


INSURANCE COMPANIES. 





emnem aeceeneane 


Autho- Lst Ys" | 

















a neaeeal . © | . Closing 
rise ivdn ame, s,z . 
Issue. Pr.Shr. aig Prices, 
&£sad fs 
50,000' 1 13 0 Alliance Brit.&For. 100 | 11 | 36 37 
10,000 1 00) Do Marine, Lim. 100 | 25 | 20 22 
24,000; 0 18 O!Atlas Fire & Life... 50) 6 18 19 
3,000'*1 10 0 Argus Life............ 100 | 25 , 27 28 
50,000 1 2 0 Brt.&Fr.Marine,L; 20 | 4 21) 2 
20,000, 0 4 9\Churchof England 50) 2 | 
100,000) \City of Lon. F. Lim.’ 19 1 | is ly 
5,000 *0 10 0 Clerical,Med.&Gen. 100 | 19 , 40 41 
50,000, 1 00 Commercial Union! 50} 5 | 2i 22 
4,000)|*4 0 OjCounty  ...isccsiice..- '100 | go 125 135 
6,160 2 0 ~~ aidivedboxavaiivs 50 | 427) 42 40 
RE ie opptetreneriy 50 | 50", 673 68 
50,000 *0 5 0 Eagle dodhcbndesnectbhes 50; 5 | 6 7 
50,000... Employers’ Liabty 10 | 2| 2g3k 
10,000 0.17 6 Equity and Law... 100 | ¢ | 17. 38 
20,000 0 6 0 English & Scot. Law 50 | 3: 6) 7 
50,00! \FireIns.Associa..L. 10 | 2) 3 33 
10,000, 0 8 UiGeneral ............... 100} 5| 8 8 
50,000 Globe Marine,Lim. 10 a) #2 
5,000) . |Gresham Life ...... | 20 | 5 | we ss 
20,000, 3 10 ) Guardian ............ 100 | 50 | 89 07 
20,000 : Home & Saeuieas Oo) si 3.4 
12,000, 7 0 0 Imperial Fire ...... 100; 25 140 US 
7,500 *1 © 0 Imper.al Life ...... iv 1g 2h 28 
67,000, 0 Indemnity Marine. 26 7; 16) 7} 
50,000, 0 15 0 Law Fire’ ............ ‘100 | 2} 16% 173 
10,000 “4 5 OlLaw Life .......... 100 199-8 121 
100,000; 6 8 0 Lancashire ......... (20) 2) TET 
20,000, 0 12 0 Legal and Gen. L. 50) 8 | 1238 
100,000) \Lion Fire, Limited 10 | 2 “ 
92,000 ‘Lion Life Limi ed. 10) 2 1 J 
87,504 0 16 0 Lpl,Ln,&GlbeF.L 20) 2 2) 2 
49,626,1 00 Do(ilannnity).... ... |... 23) %44 
35,862! 3 0 0;London .............. 25 | 123. 38 60 
40,000' 0 5 OlLon.«LancashreP. 25 | 2}! 43 i 
10,000 0 1 4!Lon.&LancashreL. 10} 27/7 2 i 
20,0000 6 0\Londn.& Prov.Law 50 7§ 44 8 
50,000 0 6 0 Lon. &Prov.Mar.L. 20| 2) 43 ? 
50,000... Londn.& Staff.Fire 20 2) 9 4 
40,000 6 00 Marine .............. 25 43! 28h 27k 
50,000 Maritime, Limited. 10 2 | 3 & 
50,000 Merchants’ Mar.L. 10 23) 1§ 1 
80,000 1 0 ON. Bri&Mercantile 25 6) 31 32 
30,000 2 10 0 Northern ............ 1 10 48. 7 
40,000 0 10 0 Ocean Marine ...... 25 5 72 8 
159,1251*4 0 0 Pelican oc... .. | 931 38 © 
6,722}... (Phoenix ...........000 |) 
2,500 *1 5 0 Provident Life......100 10 | 83% 
200,000 0 3 6 Queen.................. 10 1/3 3 
100,000 Railwy.Passengers 10 10; 4, a 
200,000 0 7 6 Rock Life ........... 10,| 72 
689,2201 20 0 0 Royal Exchange... Stk. 100 #2) *% 
100,000 1 5 0 Royal Insurance... 20, 3 | 293 as 
10,000, *2 10 0 Standard Life ...... 50; 32 | Y% 2} 
50,000 ; Standard Fire, L.... 10 | 43) _* 65 
4,80027 0 0Sun Fire ........... wos | soe — 
4,000'*2 14.0, Do Life ............ 00 0] ss 12 
100,000, 0 12 0 Thames&Mersy.M. 20 | 2 a 
1,500.20 0 O Union .. ooeerercsrerses 200 | 20 [520 53 
40,640, 0 43 Union Mar.,Liv.L. 50 33) # 2 
5,000, 2 11 0|Universal Life......100 11 | 44 3 
50,000, C 10 0 Universal Mar., L. 20 8]. a 
. Periodical cash bonus in | addition. a 
RAILWAYS. 
ORDINARY SHARES AND >, Sroans. 
Autho- | Closing 
rised rs | Prices. 
Issue, a Name. 
200,000! 100 Bedford & Northampt’n, Def.) ~. 3 
200,000 100 | Do Preferred ........--.:+° or 
10,257,0261/ 100 |Caledonian, Consolidated .. yo 2: 
2,508, 027t/ 100 | Do Deferred Ord. . No.1...) 4=# * 
276,667/| 100 Do do No. 2 ......-ceseeeeeeerees ‘| 5 $ 
14,991 20 [Cornwall ..........see:00-eereet2* 
13,782; 10! DoAgA receives nodiv.?) 5 6 
13,782} 10 | Do BC until 6% ispaidB)) 1, yo 
$7,500H| 100 |Cornwall Mineral ........ 5. Be 


1,400,008i/ 100 


'Bast London (Consolide ea)... 21 = 


Bie 





—_ 


a es PO 







































































918,966), 100 | 
ee rte OS WT aaa 117; 
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8,353,800) 100 [London & S.-Westorn, 44 %.. 
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RAILWAYS. 
__ Orpivary SHARES AND Srocks.—Con, RAILWAYS, 
| | —————__ rman Br0cz 8 —Oon. RAILWAYS 

Autho- a | : — P o. 
rised | oc | Name. Closing | Autho- REFERENCE SHARES AND Stocks—Con 
Iesue. | 3 | Prices rised os | | Closi a ; 

| Oa | , Issue, 2 | Name ea Autho. 
cilia <a) meas . | Prices. rised 
2642, eet bee Eas RTI, cnnbenseorssveais 4,016,052 | 100 | sa . Issue, | 3 Na | tasting 
’ rness, Con. Ord. St “i Leah see S21) Gr —| meen ehieat “ame, ) Pri 
£927,7101| 100 \Glasyow & 8..West. et = az 149 2.759, 3821 100 | — Wenters tell 43% 193 125 - setae Prices, 

10,500,0942 100 Great Eastern, Ordinary et | gage anstl 100 | Highient 2002 jo 1X 339 65,0001 100 London, Til 
'g34,0731, 100 (Great North of Scotland «| (°° 36,2651| 100 Lancashire and 43% 108 110 4 % Prefer, & Southend 

7,477 22721, 100 ‘Gt. Northern, Con. Original |} 138 35 Ieo,175t 100 | Llynvi and and York... 1 % 1133 144 1,000,000 100 ainsi 2, Preference 1879 ... 

1,159,2751'100 | Do A A receievs no div.) {142 43 i #, 6001} 100 ‘London and Bl t - 4% lon, heffield, and) 

1,15°,2751, 100 | Do B? until6 % is paid B 2 4 02,4501; 100 London and G ackwall 43%! 115 117 1,000,008 190 |) Do 1sTe n, 5%, Red. 1865) 103 105 

3,012,359, 100 ‘Great Northern (Ireland) 153 157 1,306,2391; 100 |London Brighter nwich 4 %,'110 112 1,080,0008. 100 asta Se a 

4,980,840?) 100 |Gt.Sth. & West. (raland)Org, ad 27S5 see. 100 heres an “ey &e... 4 9%, | 113 215 1,500,000) 100 Do a wed 125 iz 

nee S95 100 Great Western, Con. Ord. " 43 433 ‘sop ena pe ‘London, hate egies ii% 124 126 Leceaen 100 Do convert isi 124 126 

70,2701|100 Highland, Ord. C DoB % ‘119 221 1,000,000) 100 Met e 1888 ......... 123 $25 
6202) 10 Hull, and, Ord. Con. Capital 102 10 10h | 4,200,000 100 | Do Settee canal 4% ty od aeons aioe = 
epee) : mn aaaieiantanind 1 7 pythpatet Moe ‘London and N N.-Western 4 a Re = 1,500,000 100 ih Perpetual 5 % 1s pn 
14,192,9051| 100 {Lancashire & Yorkshire, Con.|133 4:953,8911|100 | ‘Dodo Bn 4 4 S314 15 25,000 10 Metropolitan District, 5 % 109 113 
"119/0001| 100 ‘Llynvi & Ogmore(Lynvi Ord) 133 3 230,6501| 100 |London, Tilbury, &c. 114 15 it Wood 3% Pr St Johi’s 
153.0201 100 | Do (Ogmore oth byny ) 35 138 300,000! 100 |Manch., Shettield, & Li a 114 116 | 11062,6851 100 Midland, 5 % veterenee a 

$,455,8201 10) ‘Lond, Bright. & 8.Coast, Ord. 1a? 139 S87. Sradiee Hee GO even - ae, 121 133 ioki7e 17 | boa enna mn 288 
70,5001) 100 Do Pf 29,5 nd 100 Met A tere ee weneeneneneres 21 323 91, 76 17 Ik ’ seevegces r 116 "18 

1/700,3901' 100 | Do Df untilé is pa Pit: a, Oe he 4 % 111 212 205,000 10| Dod’ tera dei 31Ag,,33) 223 23 
$93,3951| 100 | D : 903 203 | 1,211,625:| 100 |Metropolitan District... 44% 120 122 5,000 7 aioe METS, do 1885 ......| 32 

0 Cert. of Contin. Rightz tropolitan Dist — Do4% NewSh 125 

oe 100 Lond.Chat.& Dever, Arb stk. 28} 283 13,481" na eof Dé:2.:. rict.. ‘<2 % a “58 a a North British, ao ie % "8 95 9} 

36-724:3771 100 London & NcWestern, C 2 tees %o 110 weot 100 Do Monkland O01 *03 

en oon! | Do Mew (May 6, 1800)... 157° 774. | 3,177,299! 100 (North Britiah 4 aita ts | 24224851 100) Dok &G. P eee. 

oat s2u 160 ea ree Sin Western Goults6 57 400.6701 109 Do EP ona a 8 cee aa Riendeee is 

93,3001, 100 T. ye and) Cont: enone | Be... os 5 %'126 i28 , 60 ah © ia an 7 19 
| ea Lastin sit Saaabens Oo 157 162 ae "5201, 100 DO. seseseeneeeee sce A 115 117 2,200,801 100 _ a. eb rela 1874 12) 22 
| 9,020,375 100 Man. Sh aoe mj)... 69,0551 100 North-Eastern ............ 90} 202 ave $5551 100 D ion aah - 108 108 

ese enol, 100 | De Pf Df recive. no ey mine! Se 4% 114 15 610,000! 100 | Dos stort Pts 1875 _ 108 110 

1,736,060! 100 Do Df ¢ until 6 % ispaPi } | 508 373 Uso 3661 100 North London $122 224 | 9 oot 100 N.-Hastern, Stock &Drl, ch. : 138 140 

Ss 100 Metropolitan, Co: r801: ‘dated.. 130) 91 21° ‘7893 a i ae Staffords hire - is ais iid "46 1 1s1250 100 | DoS *% Redeem, lJan1584 Lol 103 

i eptip cera BL | CEES Sarena | Mee Br ea * 
92,6207; _ 0 4 ‘ vew P 7 

215,001, 100 Do Df untilé % sis pa.Pf)} 89 94 | ~~ — Seta ee eee eee 31 Dee = a Ab % till 

250,000) 100 Metropolitan Ta a oo Guar | ima coe a North London,: 45% ifan 5%) oo a 
80,000) 10 Metropolitan & St Jo} 73 5 ANTEED SHARES AND Stocks =)" 00; Do 44 %, 1875 ... fo) 157 : 

23,356,3881 100 | Midland, Consol. aeieeex. 393 29 1,151,575!) 100 Calede 360,000 100 North Staifordshire, 5% ae + 

4,470,5691 100 North 'y ...{2393 392 (Cale onian, 4% Guar. Annuit.,104 ¢ 0001 100 | Do 4$ %, 187: --- {126 326 

jp pp British, Ordinary 95} ° 3,667,1641) 100 | Do 49 -{104 206 150,000! he BEES wens oee 1b 116 

ena = f Do Edinburgh & Glas. Ord. sot wt 404,007 100 Cornw Consolidate Guar.|104 106 213 0001 aan Ae. 4} %, 1876 ...... ponesabie 114° oe 
U7 ,401 | 100 | orth-Eastern, “ Consols ” 779.125!| 100 Furness Consol. Guar. 4% ... ‘117 19 100,% ene 5b Ye, 1864... wil : 

1,250,0001 50! Do New O ni $”...|173% 73} 158-25 a Furness Consol. Guar. 4% ...|106 % wey 001,100 ‘Somerset & Dorset, 5 sooree- LES 153 

1,975,000! 1k rdinary Stock . ov, 250, 100 Glasgow & Sth. Wst.G aa 208 261,3601 100 Do 2 et,5% 1 Pref = 

Soca an = fae London, Consolidated 1178 182 478,0311 100 Gt. Tastes 4% Rt. war. 5 %9|10$ 106 360,0001 100 | Do anaes peaientitenp ances “ox 

th. Staffordshire, C 650,001; 100 9 rge)106 108 2,146, xt. Cons......... 

1 goer 100 | Rhymney et tat tens’ 4,996,596! 100 Dee . Metrenelves Stek,127 129 2 10,20 oe SITs. Con. 44 % Pref. a i 

ey | tom, [et ramets Siete i4) (...2*. \g a * | ons ‘ _ i 
eee ao anak — Bd Ge dee sg 89 rant 1 100 Great Barthes Sow ie ie _ 26,087! ‘M1 Taft Vale 6% Bre. tog ; . a 

2,916,520); | Ue oo om rset ......... 8 10 ( |. Do4} % Con, No C { ; ee @ 154 

asc ELAN Seay hap AS | Unig lOc ene. rk oct agli = 

ss40'sccil 100| Debts I recivs. no on 146 +48 yt 1951) 100 | Do Consolidated Guar.5% (124 +36 AILWAYS. 

1 ane ol 100 | Do aa eee: % is pd.Pf 5 \119} 193 s04s2 “ fLemenahite & & Yor shine, 4 % 108 iho puakaen ies | hao Central .................) 52 63 
110,0007 160 |Tail Vale. “ ai haneaen eneseess 928375 | ED Dis canaiowincsiade at emieie a ase ren Baroda, & Cc ral es 
"950,001 e, “Stock” ............ 290 295 S00 100 | Do6 %(E act Ge eeteieee - is , & Centr: 

ne oceans on be ~* 308 , a «ef LO 2 

____ ayes Lrasep at Frxep Rentars my zi i — pasat KN, 5 her om ii — ast Pe Satie sk aha 

7l 100 | Lond. & S.W. ‘Cons. G ’ »473,7501 Do Annuit ee ae, ate < 
872,0001| 100 |Manchester, Sheff. fer 4% |108 "10 6.550,0001 Del nee 24 24 
| in.6 1 7 y VN ose o Def. Ann. =. 

‘ rc tee | Sees | Reaeemmereats foe | Ameen ap Odes eae 

"4 N asing | | Vo @ Preference ......... ,000,0001 100 'G. Indian Peninsu ta 5% 14) °42 

rE ete dR er ater as aj | BRNsbL IS ort Seeman oki i 

el | a 1 DIO © 2p ccccccccccccccccvercteceecs . r aaras, | lyon tg 
100 Birkenhead 490,001) 100 Do Irredeem. 5 % Rut.-Ch.|129 131 751 20) Dod er. ee 
100) Dod ‘ © Prot eccccosceccee ‘Tawa 109 11 eo oon te bee 44 % Rent Charge 109 an eed me | Dodo 4% anuewen see i i 
100 |Colchester, Stour Vallag| Great Bastar 118 120 etropolitan District, Haling ; 00,0001 100 | Do do 4} % ces ccsssesce eecceses 2 1 
100 East ester, Stout Valioy Se eer aaa os oe Melis 115 | “3e4'z001, 100 Oude & Rohilleand, Lisa 2.5% | 125 123 
GS accuse 3 ulham Exten. do 44 %/112 114 , 2 io 4 % Debenture Stock... y *Or 
7 (% O erimsrsetrescensnces| Oe Northern...154 156 9 enna ie eo Midland 4% Rat. Che 105 £07 i, ve 100 |Gcinda, PunjanbADelhiig 5% 125 27 
xeter, & Sth. De ; dan on. Per. Rt. Ch./108 110 > : * 
‘ as von. AssociatedCos. 115 117 eseeerTe ae ee ee teas No. 4 108 ‘10 “a sr South Indian ganrantoed% 125 227 
ammer aoe | ’ . »rO0.d 3:05 | 4230001 100! Dodo 4 % Debenture Stk 
| 5 — and City, le. eee 100 North-Eastern, Censol. 4 %...108 310 son a a _Do do 4} % Debenture Stk 116 118 
100 eoudnay = Binckwaill. a West.& Met. | tee aout 100 | Do Hull and Selby Pureh || .. ate 30,0001 00 Nizam’s State—6 % 120 222 
300 | be 4 % reat Eastern 117 119 1,050°0001, 100 fs Sieh and pare A. 5 41132 134 | === mu _5 |West of In dia Portuguese 5% 8} 9} 
BoM eecssssononnctane “rears (117 119 o Band C, 6 % ........- *6: ~ s 
10 : me - —— _. + Sth.- -Eastern... 2 73 3,152, 7471) 20 eee Hartlepool... isc e fe a Veitisn PossEssiows 
lid Kent (Cray Line) ...| Lon. Chat.&D. 28 130 JNO affordshire 5 %...... 26 27 —vinsectia nadia tiaiaiadiarealis 
50 |Northern and East? 5 omer. we” ne en 20 oath Rastern (ose Anns) <7 (28 309,900 ae Atlantic & Ss Lasrene. BS. 6% 155 155 
50| Dodo 6 % %. Great Eastern! 64 66 1100 | Do Consolidated Guar. 44% |118 120 147.30 Do 6 % Ster. Mort. Bds,’34 ...  «.. 
100 North and ” South-West | Do sds hibesiaian fre 74 76 __165,0001| 10 100 ‘Taft Yale, No. 1 seen eee ceeentees! '290 (305, 20,000 "3 pose Sra Mort. ry ee — 
{ Junction ns =~ 9 8 ref. Shares oe 
100 (Nore eee yttiectectats | L&N 52 513 | 10 Buffalo and La ht 
North British Consoli- WMENL.| .. | PREFERENCE SHARES AND Stocks, wiTH D 297,6001, 100 | Do lst Mt.5 m Pept B 71 Las sae 
100 |p, lated Lien | ie imeenanial eit rvipexps | es 1ssi|100 Dodo 54 % do a 
5 pated Letom ansssssee| seseerteneernseern 1103 2 ON THE PRoFITS nd Mort...120 223 
100 | INottinghas ay Lien....., 1, dppeedotivh dae cdece get oe S ye 500,000! one pg 5 %, lst, 
Bak gham & Grantham, ond, ose EPARATR Teas. Mort 104 106 
| sso0,0001! 100 ‘chicago &G Trk. 6*cist rt. ; 
4s rotons erthere ue nc | ASR CHR SS NA Be sored eo cunge ee rk Ria A 1 
oyston, Hit h. & soscccece wat 50 52 } Oo On Bcccvceccccccvesceseseree 102 104 115,000) nen eaeeneeeentneee rer Sd 100 
100 Shrewsbury & Shep... Gt. Northern..|1 53,292; 10 Do5 %, 1878 100 Do7 % perpetual pref ao 145 
sbur & H 53 157 \ . 4D cavvenenerrecenses 125 127 10. 786), 100 ask 
100 Victor ° Rent hng. Stl, L.&N.W.&G.W "5750 100 looprssia’ Mineral 6%... 1 38 4 ‘eet a Ope Bae. Mort Bdaisteh 8% aoe 
100 Vp oria Statn.t Pimlico, Gt. West tee sochonl| 100 ‘East London, 5 % lst Pref... 41 500,000 ae yaaa 123 8 
08 H osces, ets ke.) ase 900,0001) 100 D 1879 om, 5% lab Pref...) 3 # $,218,1491 100 Do lst Preference Stock... 108 as 
= ae J ttttttsstenesesees A Oo 
: seoeseesceeee 1 Pee eeiemroen es ZL | Joo'ood 100 feast Norfolk. sncceessmeee| se 2'327;, 808i, 100 Do 2nd d \ 
a ot seapees - eee spec gee a 7,166,911! 100 a eet ees | oe = 
Si re See 200,001 100 | DoS % .... ret on OS 207 2'686,2461 190 Do 5 % Per. isc ag 3 
[© 3, en 8 (Glasgow & S.Western 5 %..| 94.10 | 1000,000! IW) |¢ Do 5 % Serip issue at 195... : 
on 
~~ ae Hidaen So ADOl a [Groat Rasters, Con. 4%, Prt. = a 209,156) 204 é anaet ‘ania 15} 16} 
Issue, | 3 Name, Prices, | 1»150,000{ | 75) Do Northern Hxtonsion 10 109 a1 Pyne 100 Do Per Ss Debent. Stock i, 7 
it | PY censaice ee "000: ‘ 
a 100 seaesenecenennasaaccnsensnes 1,000,000!) 100 6 % Bonds, payable 90. ill ° 
313480 100 [Bedford & Nrthamptn. 4% smite! Gee Y MAN Waelaclemaser i 

40,5691) 100 ceaee sac aaeeaania %/110 112 yredaat - Great Nortiiern, 44 % Pref..118 720 we | 100 Melbourn. Hob. a Oeitedl ™ 

2, 100 \Cornwall inerals gas aze ize | tooo 300 | Do, AB 115 1:7 5 % Bonds, pera ai 
x oy i et ae %|127 130 1/400,0001| 100 | Do'4 % Cen. March 1, 1883 12) 12 525,006| 100 Mid. of Can.,6% 5ter. IstMort., 97 #9 

LOU 100 Do. 6 %)134 138 0501| 100 Great N. of at 650,000!| 100 |North. of Canada, % 1st Mort 10s 207 
40013008 100 Ow 5 %/i07 112 $26 0161 100 | Do B... Scotland 44 % A.) ... 2850001100 De 8 % 90k OO ceed 
sseeeserssennsnnee & MAO EER | Seed sop irent Walkera Ooamiaibedl ‘ge , 7 
0) De TDD nieatsonsanwenie "6% a = 11,457,5691| 100 |Great Western, Consolidated 50, oa Do ird z of Bonds ok. oD 75 
41271112) 100 (eres tassssssssessssesece * 4 %{110 112 | 8,390,187 Preterenee © ies as 238 50,000} 100 a age 
1,510,003" reat Eastern ........ 4 a4 1871} 100 [Lancashire and Yorkshire 133, 020% ’ 
asc Be OO arrose 5 list 136 Con. 4 % Pref .......... 106 108 T0010 Nort aan wg byNor ofGan 108 21h 
488.2171) 100 | Do Bse7redecuiable 5 % 13 134 see 000i 10 100 | Do 4 % Pref. Stock, 1379 he 555,0004) 100 St John sad Maize -- mors a 
GBT T1AL Toe, | DOrgsssssesceesenacs 9 Do New Pref. 1880, 101 Shs|115 217 0004! ee acl 
il: 100 || Do Bast Anglian 44%|119 121 | 6,190,515 100 |London, Brighton, & South- eT st Lamrenconnd Onews ¢ % “es 72 
Glace & a YA... % } 7 o e 
2 Soho 100 geetucrdetnd 4 <l109 111. | 1,445,000 100 | Do 2nd the ee re Pret. 5 % ... p80 3m 650,0001/ 100 Tas. Main Line Debent.4%, 39 S2 
725’ 190 |Great N tland 44%|i09 111 5,596,539 10 ILondon, Chatham, & Dover 100 DoFun_Int. Orne Db./ $i 38 
639'3511' 190 le@rent Western vesseese 4 %{LI4 115 ates, Soihes es 310,900!) 100 Toronto, Grey, & 
eproecesaree 4 %1124 15 y ee | ofCan.6%Ster- Ba lst 67 72 
Do... 23,090,620: 160 ‘London & N.-Western, 4 % .. . 116 532,000 100 [Walling oe &BraceRy. 
108 Bonds, lst Mort, 3% 





COO: 


1322 





5 a ee 


COMMERCIAL, INDUSTRIAL, _ ke, 


RA(LWAYS. 
ForFIGN RAILWATS. ee 
“| 
Autho- | | Closing 
rised = Name. Prices. 
Issue. = 


————————__———— 
15.0 20 Alagoas, Limited, guar. 7 %! 224 23 
8,148 10 Antwerp and Rotterdam ...| 23 25 
5.0) 20 Arica and Tacna........00 ++ aes 
60,000 20 Bahia and San Francesco, | 





Limited, Guaranteed 7° | a 23 
42.500 5 Belgian Eastern Junction .. a @ 
85, (4M) 10 Kolivar, Limited  ...........+-+ 9} 103 
20,875 20 Brazilian Imperial Ce wired si 

Bahia, guar.7 %_.....--+ | 223 23 


> 
1,610,000. 100 Buenos Ayres. Southern,L. ‘174 176 
767,267) 100 Do 6 % De von eet. 
800 10 nosAyres& Ensenda Po 
ee a Lim. 7 7 % Pref. Shares ..| 103 11} 
65,0) 20 Central hres ntine, L., g. 7 %/117 11% 
550,700) 10 Do 6 % Debenture Stock...123 124 
87,200 10 Central vU rugnay of Monte- 


or 
video, Limited ......... HP 


856,257! 100 Do Permnt. 6% Deb. Stock) 7° 119 
21,250 20 Conde d’En, Lim, Guar. 7 %..| 223 253 


RAD LOO COpiapo.....c.ccceccreeeeesceeeneseree| | 66 70 

15,000 20 Donna Theresa Christina, 
Limited, 7 % Preference; 23 23% 

16 Danaburg & Witepsk,L.,Serip 16} 163 


§ : 
123,780) 16 Do Registers?  ..0..0.ce-cee00] 16 163 
122.0%) 20 Duteh Rhenish .........000+ | 263 2 

$000 8 | Do NewW....csesssssssesssseeeeeees j 10 ul 


we 


25,000 DW GO: ce cts ecancdvsctbiecsecentss 33 3 
82,0, 20 \Kast Argentine, Lim » fua.7 % | 21} 212 
15,000 20 Gt. West. of Brazil, L. g. 7%) 25} 253 
sn 10) | PDo6 % Debenture Stock.. |} 120 122 
12,500 20 Imp. Brazilian Natal & Nova) 

‘| 


| Cruz, Lim., Guar. 7 % 223 228 
112,500 20 |Lemberg-Czern.-Jassy, Lim. I 
| Guar.5 % Ist & 2nd Issue! 144 15 
40,000 20 |Lima, Limited  ....cc.ccscccceses 6 6 
76,405 20 | Mexican, Limited ............... (141 143 
127,705 2 Do lst Preference 8 %...... 147 149 
SO50G. 20.) Toe BO '% .cvcicccscce.csatense '110 112 


2,000,0001 100 Do 6 % Perpetual Deb. Stk./128 130 
22.5) 20 |Minas & Rio, Lm., Guar. 7 %| 244 243 


26,595 20 Namur & Liége) By the 
Gua.14f p.an. } Belgian { 113 123 
16,00) 20) Dog.6% pref.) Govrmt. (| 26 28 
4,50) 10 Northern of B. Ayres L., oe ae me 
13,617, 10 | Do Guaranteed 7 Wi svscevees 7 8 
5,383 10 Doe Deterree visescsseese000,5. i 3 4 


179,665, 100 Do 6 % Debenture Stock...| 97. 99 
11,250 10 Norwegian Trunk Pref. .... a ‘ike 
47,500 20 Ottoman (Smyrna to Aidin).. 63 7} 
75,000 20 Provl. Orel-Vitebsk,guar. 5%| 15h 164 

1,200,000 100 Recife & San Fran. Lm.,g.7 % oar 8 


$1,600 20 |Riga and Diinaburg............ 4 i! 

40,00) 10 Royal Sardinian..........00..0.+5 | 7 7 
60,000 10) Do Preference ...........06 | 8§ 9 
92,000 5 ‘Royal Swedish ......ccseeee : a 
33,000 4 Do 7 % Preference .........| 24 22 
31,000, 20 |Sambre and Meuse ............ | 103 113 
20,000 10 Do 54 % Preference......... 12 123 


100,00) 20 San Panlo(Braz.) Lim. g.7%| 39} 40% 
630,0001 100) Do 5} % Debenture Stock.120 23 
30,708 20 |Smyrna and Cassaba, Lim...) 12} 13 


7,500, 20) Dodo7 % Preference ...... | 20 22 
750,000, 20 South Austrian .................. 123 12 

16480 19 Swedish Central, Limited .. | bie. ake 

SO BO PURI «  cisccssicccicntunssisrvcrness | 5 53 
26,757; 83| West Flanders _..........scccc00 | 114 12 

14,000, 10 , Do 54% Preference ......... ‘14 12} 


Foreian RarEway OBLIGATIONS, 





La Closing 
“ Name, Prices, 
a 
2@ Antwerp and Rotterdam ............... S %] vee ove 
20 Beira Alta (Portuguese) Nos. 1 to 
| ERRAEEE . schiescncdubnactiencvenssien o6| 9 10 
cai IIE ha vik viitccenccesuntctnsses | 67 69 
... Bolivar Debentures 98 103 
100 /Brazilian Imperial Cen. Bahia, Lim.6 %\104 6 
.. Charkof-Azof, guar. by Russia ...... 5 %| 83 85 
(Charkow-Krementschug, do ...,...... %| 83 85 


R4EDute ee TIO isis cis we senddnccaneeci 43% | 
100 |Fast Argentine 1 Mort. Deben., 1884-7 % 103 105 


20 |Eastern of France ...........0.sccccesceee 3 % | 14} 14} 
4 Great Luxembourg ...............00000 5%) 43 5% 
TT. WU nnkchichcassayemaiobeatacwaase aamakiceel 5 %| 24 25 
100 Havera and Matanzas.................. ; % | 106} 7 
100 BOUND scccinaretninciebnieaaesien waco %| 34 37 
100 | imp. BrazilianNatl&NovaCruzs Scripa| 29 i01 
100 Iquique and La Noria RailwayPeru, 
BOP: Dek: Beri ooosccicavceviccssces 7 %|100 103 
Do Trustees’ Certificates ............ coe! ab 
108 lmarsk Charkow Azow .................. 5%! . 
9% \Lemberg-Czernowitz-Jassy, 4th Ser.5 %| 24% 258 
100 ‘Matanzss and Sabanilla _.............. 7 96 1105 107 
. Moscow-Jaroslaw, guaranteed by 
b - UIIIN: . shatscitinchiidalelinntbiendaisnicd 5 %| 98 100 
100 Moscow-Koursk .............cscceceeceeees 6 %/101 104 
100 ee BUDD WO TR ccccedisncssscccss 5%} 40 45 
om | DD Se uibicnhbidib wath ceded a asts toegte k eve eee 
100 Nasejo Oscarshamn, Ist Mortgage | 
} ND shea ini eis tepin iid 5 Gi ne vee 
20 Northern of France ..........cecesceee.- 3 %| 143 142 
20 | Do (late Charleroi)..................... 33%) 15 17 
20 .Northern of Spain Priority............ 3 %{ 12$ 13} 


100 |North- Western of M. Video, Lim, 
guar. by Urnguay Government7 %/| 31 33 

100 Ottoman (Smyrna to Aidin) % 
| Do Non-Assenting 
Do5 %& oamatare Gent a paidS %| 85 87 

- oe ; -* pe wcnasbaebiiesadoct % 
aria, Lyone (Fusion Ancienne 144 14 
2 De (Fusion Noavelle)................. 3 14a - 


| 
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ee 


THE ECONOMIST. 





RAILWAYS. 
Foreign RAILWAY OBLIGATIONS.—Con, 
| Closing 
3 | Name. Prices. 
° 
F —_—_—_—_—_— 
—_—_—-— ALO 
100 Recife and San Francisco (?ernam-_ i 
DUCO) .......scccrseeseorsereroee eee DE "0 
6 % | 
=. lidated ™" 
55 esi ‘1 Swedish Consolidated ......... : 
100 Sagua La Grande ......-.:.ceseeeeeeeeeee 7 % LOL 106 
100 San Paulo and Rio de Janeiro, gua- 
WRNGOOD sicdeatoscccndistiaaseceesyasneed 6 %\103 
“— DO BNA BELICE.....0.0cceseosscesseceesseees 6 20/10 
100 Smyrna and Cassaba, Limited......... : 26 | bad 
20 South Austrian ........ceeee trees % 
20 | Do 1871 (Series X) ....seccseesereeees 3%! 114 113 
2) ‘Southern of France .........:.eseeeeeees 3 % | 143 
20 South Italian ........ccceccecseceecsereeceat 3 %| 10§ 


100 Swedish Central, Limited, 1 Mort- Pe, 


al TTI. oc ccianaaccnsdpaciag inte 5% | 
100 'Tamboff-Kosloff, guaranteed ......... 5 % 








20 DO scniecscisntscseeataanncntgnde % | 
V2 | DO wrecsecsssseeeeceesesenrnssersetsenreeres 6 % 
20 |Western and North-Western es | 
— ae ies sei hie on 
100 ‘Western of San Paulo Debenture 
Bonds Scrip, all paid.......... seca! — 106 
TRAMWAYS. 
| | : 
© |: | Closing 
giz Name. 
mm | | 
5 | 5 |Anglo-Argentine, Limited ......000000, 5 52 
10 | 10 Barcelona, Limited sebsepsitaeiey Dae 
10 10 Belfast Street Tramways... jenesevensie 
10 10 Birkenhead, Ordinary ..............008- 
10 | 10 | DoG % Preference................0<0. 
10 10 Bordeanx Tramway & Omnibus, L. 
2) 2 Brazilian Street, Limited ............ 
20) DB RRR, TI ois csicscscsisaeceseissives 
5 | 5 \City of Buenos Ayres, Limited ...... 3 
Stk.100 Do Permanent 6 % Deben. Stock 115 125 
BOF RG) TEPORUIR — onscesssavsasva ss cans saciseneecvecioays 3 10 
10 | 10 Dublin Central Tramways ............ sa. 8 
10 | 10 Edinburgh Street Tramways ......... 
10 | 4) Do10l Second Issue .................5 8 
10 | 9 Glasgow Tramway & Omnibus, L...| 27 
10 | 10 Hull Street Tramways ..........00...... | 8 


10 10 Imperial, Limited, Nos. 1 to 17,500) 1 1} 
10 | 10 ‘Liverpool United Tram. & Omnibus 112 12} 
10 | 10 |Hondon, Limited.....ccccccsisccsesccesecss 123 13} 


10 | 10 Do 6 % Preferehosd. .:.........0.000005. 


Stk.100 Do5 % Debenture Stock............ 
10 | 10 London Street Tramways ............ 
10 | 10 |North Metropolitan ..................... 
10 | 10 |\Nottingham and District, Limited 
10 | 10 |Provincial, Limited .................00 
10 10 | Do, Nos. 15,948 to 19,147 ............ 
10 | 10 ‘Sheffield Leiaua prev aues a tiediniessdeabieds 
20:1] 20: POUCRMMIGOR . oocicrerssccrccnvessasessecess 








10 10 Barnagore Jute Factory, oe 
WW | 10 ‘Brighton Aquarium 
10 | 3 Brown, Davis, and Co.. Limited 
20; 5 Central Sugar Factories of Brazil,, 


40 | 3631 City Offices, Limited 
100 100} Do 44 % Pref. Mortgage Bonds. 
25 | 20 (City of London Brewery, Limited, 


Stk. 100 Orystal Palace, BE ine aveiss ‘ 
Stk.100 | Do B redeem. ............. 
Stk. 100 | Do Preference 





100 |100 | 





10 | 10 Sunderland, Limited..................... 
10 | 10 |Tramways Company of France, L 
10 | 10 Tramways Company of Germany... 
5 | 5 Tramways Union, Limited ............ 
10 | 10 [ Wotvcnnaanpiam, BAMOOE cccsirssiees 
TELEGRAPHS. 
Stk..100 Anglo- seein, 1 ‘Limited ............ ) 49 
Stk.|100 00 | Do Preferred . sasssebsssemeel Gee SEE 
Stk.}1 IY PRONG ous nveersisasinasuavrceces 19 


10 10 \Brasilian Submarine, Limited ...... 
10 | 10 |Cuba, Limited 


ORO e eee eee eee rene eeeee 





10 | 10 | Do 10 % Preference ....... ssrenesead 16 
10 | 9 'Direct Spanish, Limited ive 
10 | 10 | DolO % Preference .....ccccccccscces 
20 | 20 |Direct United States Cable, Lim., 


10 | 10 |Eastern, Limited 
10; 10| Do6% Preference 


100 |100 | Do6% Debentures, repay. —* 
100 |100 | Dod % 1887... 
100 1100 | Do5 % 2899...11 
10 | 10 'Eastern Extension, J Austr: alasia,and) — 
CHR, FEUIGO . cciis visscantnsssceess 
100 |100 | Do 6% Debentures, repay. 1891... 
100 |100 Do 5 % 1900... 





100 |100 | Do registered, repayable 1900 .../102 105 


100 {100 | Do 5 % Debentures, | 
100 }10¢ ‘Eastern & South African, Limited, 


5 % Mortgage Debentures ...... /102 


Ue ft) SIO TO BORER ocnccrcessssiecoascsuseedl 0 103 
10 10 (German Union Tel. & Trust, Lim.. i 9F 103 


100 | Do to Bearer 


10 Globe Telegraph & Trust, Limited. 
10! 10; Do6% Preference 1: 
10 | 10 Great Northern ...... 


25 | 25 ‘Indo- European, Limited 


eee eewereeneee 


10 | 10 [London Platino-Brazilian, Limited 43 2 


10 | 10 Mediterranean a panne 
10 | 10 Do 8 % fe wena 
8} 8 |Reuter’s Limited . 
Stk. 100 ‘Submarine 
Bee NO tcc aie ee 
16 | 10 West Coast of America, Limited 


see 


10 = |West India and Panama, Limited... 
10 Do 6 % First Preference. .......... 
10 10 Do 6 % Second Preference ......... 
20 | 20 (Western & Brazilian, Limited ...... 
100 |100 | Do6% Debentures A, 1910 
100 | 100 * s Ang et Debentures 





PEF COP OTERO EERE Re eK esse eee eee eee oeeee 


1877 ‘ 
100 | | Do 6 % Debentures, —- re 103 


{ v6 
can msiennsiesedl a 
100 100 | Do5 % Debentures .................. a 


eoecscccoosenese 134 3 
seteuncsevercoussonsees eobensenssens To. 
9 é 


Sse oe 
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oO 
= Le] - 
3 Name, 

é Z| | Prices, 
eam smenis si eee eee ee } 

10} 4 Anglo-American Brush Electric ...| 

10 | 10 |Artizans’, Labourers’, and General 

| Dwellings, Limited.................. | OF 103 

10 10 | Do a DOME ccusies hate os cvscc. age eas 
10 | 10:| Do Preterene®..i.3< sais. 


1 | 1 Aylesbury Dairy Company, Lim. ... 


2) 





| Limitec 


tee PCr ears ee eeeesecenceseescores 


| 6% Preference .., 
10} 4 Colonial, Limited 


POO e eee eee eeeeeeeeeees 





se eeee 
ee eeeees 
TORR eee m entree reeeetees 


“10. , mooen, Routledge, and Co., Lim. ...| 
1| 1 Electric Light & Power Genrator, 


| SE adeki tic. 

10 | 10 Eley Brothers, Limited ..,............ 
10| 6 BIO) PUOW s6pcis avhaovesto diaesce cscs. , 
5 | 5 Explosives Company, Limited ...... 


16 | 14 Fore Street Warehouse, Limited . 
15 | heated Porter, and Co., Limited .. 
5 | 2} Hammond Electric Light & Power 

Supply, EI sissies na.sccceceel 
10 | 9 |Henryand Edward N. Levy and Co.,| 





PNM ccs Athod Rihdbed ocsccce..: 

10 | 10 |Hughes’ Loco. and Tram. Engine) 

| | Works, Limited ..... NidixWisssviysss 
Stk. — \Improved Industrial Dwellings, L. ul 113 
10 4 | EO De OS? 5e. eKN Z tek ccces 5 


10 | 10 Improved Wood Pavement, Lim... 
10 | 10 |India Rubber, Gutta Percha, and 
Telegraphic Works, Limited .. 





10 | 10 |John Moir and Son ...........6......... : 
20 | 20 |Liebig’s Extract of Meat, Limited ‘ 
10 | 10 Linoleum Manufacturing, Limited, ‘ 
25 | 17 |Lion Brewery, Limited ............... 
1 Bt DO Wits isivdweck acsdbecsigsct 
20 | 20 | Do Perpetual 6 % Preference... 





Stk.,100 |London General Omnibus, Limited, .., 


25 | 25 Metropolitan Association for Im-' 
| proving Dwellings Indus. Classes ‘ 
10 | 10 |Milnex’s Safe, Limited 1 


eee ree reer eteseree 








10 | 10 |National Safe Deposit, Limit id... 
5 | 5 Native Guano, — bebldane piheontcos 
| 2 Demet. .chawiuniioled om 
5} 1] Do New5l Shares ..0.1...0..0.00.00... 
4 4 New Westminster Brewery, Limited 
4| 4] Do6 % Preference............ ........ 
10 | 8 |Norton Brothers and Co., Limited 
10 | 6 |Pawsonand Co., Limited ............... 
ee 'Phospho-Guano, INO Bs wands soxns 
20 | 20 |Price’s Patent Candle Company, 
RINNE civ casei uvawarnaateek test oo 
20 | 5 |Public Works of Egypt. ............... 
100 100 | \Recife Drainage, Limited, 5 % Deb. 90 
10 | 7 |Richard Hornsby and Sons, Limited| 
109 |100 | Dod % Debentures .............06 994 100 
25 | 25 |Rio de Janeiro City Improvements, | 
EAMMEOOR int scans cies corersstii abies 27 (28 
100 100 | Do5 % 1878, Red. Deb. Reg. .. 
100 |100 | Do to Bearer .......cccccsesecces. 
10 | 7 Robert Campbell and Sons, Limited, sf 
5] 8 ‘Royal Aquarium, &c., Limited ...... | 24 3 
5| 5| Do % Preference .......ccce0-) 4¢ 
12 | 12 Telegraphic Construction, &c., Lim.| 31} 32h 
TOO [160 } DO Sy FI aos cscs scanescadaion pave 101 104 
5 | 5] Do 2nd Bonus Trust Certificates 
5 | 5 |Tramways and General Wor - L. 
10 | 8 |United Asbestos, Limited, Ord., 
10} 10 | Do DefesrOG, Bo. ccuasscclisigaees 
10 | 10 |United Lim. and Vorwohle Rtocic 
Asphalte, Limited .................. 
20 | 20 United States Rolling Stock ......... 
10 | 10 ie de Travers Asphalte Paving! 
SI ih Kcacicinnes scnasecesnsresee 
10 8k Young’s Paraffin Light and Mineral) 
Oth, BAMMIEOS cv nivaidinpeseevessstenet Ill 
1 | 1 ‘Zoedone Company, Limited............ 





IRON, COAL, AND COPPER. 


SE | UO. cscccs@eascchecasssscaucesscvexctasunae 
, 10 louitingon Iron, Limited . oe 
10 | 73 Consett Iron, Re 2 
20 Ebbw Vale Steel, Iron, and Coal, L. 
3 21 'English & Australian Copper, Lim. 


St 
SSS 


10 | 9 Huntingdon Copper & Sulphur, L...) 4 
100 | 75° John Brown and Co., Limited...... 65 
100 leo ‘Lehigh and Wilkes Barre Coal, lst 


Dae Mortgage 6 % Sterling.........-+ 
10 | 5}/Muntz’s Metal, Limited ............-+ 


100 100 ‘Nantyglo and Blaina Ironworks, 


“Preferred,” Limited .........-.. 
3 | 25 Nerbudda Coal and Iron, Limited... 

10 | 10 Newport Abercarn Black Vein, 
Steam Coal, Limited............--- | 
20 | 20 New Sharlston ‘Collieries, Limited, 
PE ac ocssyssuscapctgke nie ack erns 

20 | 20 ‘Pelsall Coal and Iron, Limited 
5 Rhymney Iron, Limited ............+ 
Al Te OU oss asacnaeteainlomian 





orn 


100 ast Do 7 % Debenture Register, 1900} is 


100} Do 7 % to Bearer, 1890....++-+++++- 
10 |Sydney and Louisburg Coal and 
Railway, Lim., Ordinary Shares| 
10} 5| Do Ist Pref. Ordinary Shares..«--, 
10 | 10 2nd Pref. Ordinary Shares - a3 
10 | 6 |Vancouver Coal, Limited ...........--- 
25 | 25 |West Cumberland Iron & Steel, L... 


1 


So 








| Closing 


we Pr at PD eS 


es tae Oe 


ts 





_ 
re ee 


am 


Do 6 % Debentures oven, 100 108 


DAD mH? ? 


nirnr 


mp 


FET 
20 ; 20 \Bolckow, Vaughan, & Co., Limited. a is 








NS 
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annie ama ea Taam aaa AAR 


FINANCIAL, LAND, AND INVEST. GAS. BRITISH MINES. 
, M 





















































































































































NT. —— i Peep ne 
' els Closing | Autho.| 5 | | | Closing 
g|. Closing | 415 Name Prices. | ised | £ | Paid.| Name. | ete 
a Namo. ' Prices, | ® | & Issue. | 4 | | | 
S| | | aime, _ . } ——- 
m | & sient — —'—_ | 
= & 2 12, 5] 5 |Assheton, Limited . fale cite a 
10 1 Agricaliural of —,. Liniint 28 21 2 10 0 Allianes & Dub Consums, max. 10 % _ be ional : | . oe Gana ; 3 
100 Amer ican JuvestmentTrus | I irdeceeak cape attest ete a ec = 6.144] ... 9146 |East Caradon e t 
mk. Preferred ......-.sseseeeces sees seeees {113 115 20 | 9 \Hinliin, Lilmsited ooo... .c.:....... cons 18 19 = ; G es Sie 19 
Deferred receives no div. until) 50/20. Dold o% Preference, Limited ee tiga 000) 4 ia — "3 s el 2 ; 
Stk. 109 ” € ferred) 121 114 | 6 18,000, 1 ston Dwns. Con, . 
5 % has been paid to Preferred) 5 | 5 |Bombay, Limited eaiid a i 9:000| . ima Hin eValley _. ; 
99 20 Anglo-Pacific Trust and Loan, Lim. 17 18 a She es eS 44 43 0.00 33 Mwynty ream @ien Lin! me 
= 5 EO  caicvdvndncdons ibnkeedqucdisuneecwaneéacel 23 33 = ‘100 ‘Brentford Consolidated PERSISTS: 150 155 512. i South ¢ aria Reese mse 15 30 
10 1 Australasian Agency and Banking! ie 2 | 20; Do5% Preference.................. a 6.123, | 6&6 South Condurrow 9 10 
Corporation, ee ee | 2 3 50 | | 20 British Sosvnis Mita cauuctddecuscatsinaeddl 35 45001 | | pias | South Wheal Frances.| 13 35 
| 972 lian Agricultural aeieanibandcace 70 72 20 | 20 Cagliari Gas and W ater, Limited...) 22 23 2000; 6 6 \Tanxerville, Limited . 
1 see aud New Zealand Mort- Stk. 100 UTI nisncitniivissuntisicesekianbatecs 195 200 Sim 10} aya — “43 1 
hed Bel ge ere 1 14; Stk./100 | Do New Stock 145 82 0000) .. oe 34 8h 
x | p Eiee "estan Land and, Stk./100 | Do 44% Debenture Stock 195 110 aaa at ean West Limited .... cen Sk 9b 
me —-> RA MBOG) isstsicsineine ss , 16 16$ | 20 | 20 \Continental at Limited ......... 263 27% 600 vee | 150; West Seton... sean a 
0 Do 4 % Debenture Stock............ | 97 99 20 | 14 | Do New, 1869 & 72 ooo.cccecceccecseeee 174 ‘83 6,144 _-. | G0 |Wheal Bassett 0” io Ti | 
Stk 100 2 > Mortgage, Lim....) 2} 23 20; 20; Do7% ieee, Wikescsencaraneucutes 254 263 * 115120 Wheal Grenville ........) 10 | 
10 2 British American gage, 0 Limited 19 3 5,179, ... |15/120, e 
95 2} British and en Trust and : 7 1 0, European, IIIT trdirencScndaihe Aad oo ‘3h | cae | 
Loan, Limited ....s0.0s00. Nidsedilens [= Se Ee Oey SI dates 23 4 
iinébavioentesdl 2 10 3 | Do New.. i 
34 | 34 British Seen pened sevens! Stk. 100 \Gas Light and Coke A, Ordinary ...|176 :79 . ; 
1 1 \¢ wei 1 Ar gentine Land 5} Stk.|100 Do B, 4 % maximum.................. 2 - COLONIAL AND FOREIGN MIN ES. 
2 | an lees oer en Property, Lim. 16 16¢ | Stk.100| DoC,10% Preferential 215 220 Dee ee 
25 2 ag ta Po ye eee 84 95 | Stk.|160 | Do ee We occas 215 ~ =— Te jAlamillos, Limited...) i) 2 
1! ‘redit Foncier Egyptien .. conve OF 10 Stk.100! DoE,10% — eC ge <i5 22 60,000) } Almada & Tirito Consol., 
20 5 Credi | | gt S4 Stk.|100 Do F,5% =a {103 108 ° i 7 : 
| Do Land Mortgage Debentures .. , 70/000! ¢ Silver Mining, Lim.) 
10) 100 Credit Faneler of Mauritius, Limited 12} 133 | Stk./100 | DoG,71% - oo - 90,000 000! 20 iii 2k 2} 
50 10 Col. Gov. Trust, L., Pref.116 118 Stk./100 | Do H,7% maximum.................. {132 : oan a 2 ‘Australian United Gold, 
ith. | Forel & Vis ee eee eas Stk.|100 | Do 4% Debenture Stock............ 104 106 20, | eo 
Stk.100 Do Def. receive Preferred....1:3 116 | stk|100| Do4}% — 110 115 fren, xe, Linn. 
5 % has been paid Preferre : : hi 1h $53 10, onal 50 50 Bilbao Iron Ore 
33 General Credit & Discount, Limited 5 53 | 10 | 10 |/Hong one and Chi ina.. seeseeee) DR 82,5001 4 | | “4 Canadian Copper and 
6 33 Genera ents Stock Investment, L. 81 &5 Stk.|100 {Imperial Continental .................. 195 = Sulphur, Limited... 1 14 
20 - 7 |Hudeon's OND ss cstbanecdtastcaniedinst cule 38¢ 394 | Stk./100 [London ............cccccceeseesceceecceceeees fos = 20,000! 10 | i lCape Copper, Limited..| 33 34 
yt } Imperial Credit, Limited............... 7 73 =a ae SE neon ss 2° 3h 125,000, 1 | 6 |Choatal oh ieee a 7 i | 
“| al Do Surplus Certificate "Sahin a ii 5 | 23 emettinn  ahatiacee eerie gz nye 7 ‘ pce 2 nor fini ta 
ee St ae e of India, Limited) § j | 100 /100 |Metropol.of Melbourne 6 % Deben.| ... ... seeeo: 4 32 |\Cepiapo, Limited... 3} 4t 
10000 une 59 % Debentures euassabsavenseoeis 101 103 20 | 20 |Monte vise semana seeccereoneosepecs 24 3 120.0001 1! 1 |DevSlah Central ‘om - 
on, ES ES ; , = ae | 
a lust Dee eeeieceioes teres | £| Sens Ot tekt loa ee x 
| Dee en ted ea “a 3 5 44; Do New.. ste eeeeenencearens . ' Mining, Limited | 4 + 
50 10 | iLand Securities, SOE asst no 3 3h 5 | | 1! Do New, SP ciceestatigee? 75,000! 1 } |Devéla Provident Gold. 
50 873 London Finaneia I ‘ LJ 1§ 14] 10 | 10 |Para, Limited ................00::c0-e000 6 7 , Mining, Limited | & & 
os | 2 |Mauritivs Lands te, a | 33 43 10 | 2} |Petershorrg and ent mes © a3 92,945, 1, 1 |Don Pedro North del] . 
2 | auritia ee tee ee ae t TOR etre ee eeene aa -_ | Limited se 
6 20 | 20 |Rio de Janeiro, Limi : Rey, 
a | © prea Trust, Limited, Ordinary] 23. 2 Fee an nln on ctbaetn 125 13} = ae ed : 
10 10) Natal Land & Colonisation a ae stk. 100 South Metropolitan, & pesiccensenieta = 1ono00| 2 | SRedhamat Gold at as 
5 5) Do PURSE OROD | sas-cnsonrcecesese i. cs ee , g, 2 
«| § ‘National Discount, Limited ......... 10} 113 a fo = cass 5 % Debent. Stock.|120 125 30,00 ol 10! 10 Iragtad, pee s wad * 
10 1 \National Mortgage and peeny * m | 5 |Tottenham & Edmonton Gas Light! 25 "000! 2, 2 /|Fortuna, Limited......... | 23 3 
‘une t ae ber 5% : 90° and Coke Original ..............+++ ™s 55,000 2 2 |Frontino and Bolivia eid 
100 100 |New Brunswick L.and Lumber 5 %| 85 se) OL We dew Oedienet nonce : 7) Gold, Limited... 2f 23 
10, 2 |New South Wales Mortgage Loan ‘- ‘ae sonal a 5 enntieiee aeaiinl z 
| | and Agency Company, Limited| 1} 2 a —————— a on tion, Limited ...... st 53 
25 | 24) New Zealand Loan and Mercantile 100 000 1! 1 lIndian Glenrock Gold| 
. | Agency, Limited ccssccstsvecisccives b st - ,000) Mining, Limited ..| 3 13 
25 5 \New Zealand Trust & Loan, Limited 17 - WATERWORKS. 150.0001 1| 1 [Indian Phonix Gold 
25 | 25) Do ee nae > apeane — 3 000 Mining, Limited J ou 
3 _ 3 |Newfoundland Lan imited ...... ‘Indian Trevelyan Gol 
Stk./100 |North British Australasian, oe = san 20 | 15 ‘Antwerp, Limited .. 150,000; 1 1 |In Mining, Limited ..| § 4 
Stk.'100 | Do6 % irredeemable Guarante s 1100 Chelsea asee. 1X Lb. Geld end Silver 
10 10 jOmnium Securities, Limited, A...... 4 2 Ss | 20 City of St Petersburg, Limited ...... ; a 100,000) 1 1 Mining, Limited e * i 
AL DG Sy peeeerperees cece: 10 | 10 |Colne Valley........+++ Vo PEE ; Ps (eo 
m4 Hod [Otago & Southland spvetinent ese a ot Stk.| 1100 \East London ........+...00« ae =e a — | Smelting Company ee 
eel River Land & Mineral Limi 2 | 50150 lGrand Junction Maximu “ta ae ai tee tak... 2 2 
10 2 |Queensland Invest. & Land Mort..L.| 3} 33 100 1100 \Kent say ceissaenascuccaleg peta tokedaneaanadet e ~ sense 5 5 |Last Chance Silver! 
10 2) Do Add. Shares iss. at } pm.all p - iia ig 10 | 43|/Kimberley, Limited peter aa ian wnagial Mining of Utah .. so 
“0 10 |Railway Debenture Trust, Limite: 100 |100 |Lambeth Maximum 10 % ...... 15,000 3 3 |Linares, Limited ......... 
100 100 | Do 5 % Debenture ................0000. 108 110 100 | 30 Do 10 % Nos. 14,285 to 15,782 : — 176 130 165,000) 31 2 |Lendon and California, : 
10 10 Railway Share Trust, Limited, A... | 103 it 100 1100 | Do 74 % Nos. 4,001 to Rigor ae 17 oT] eee — 
20/20; DoB6Y% Preference Lu ckeh daccuwelane 24 25 100 | 30} Do 7} % Nos. 12,987 to 14,284...... 105 108 135,000 1 1 Mysore Gold Mining, . + 3 
100 100 |Russian 54 % Land Mort., Series 2}... ... Stk.'100 | | _Do + % Debenture Stock.....v020++: aa 965 120,000 1 1 |Mysore Reef Gold Min.,) a 
I ee Se aE ay | ie hae heen | s|°'s lew gueteadaiimited at st 
' é coLtish meri Ss iO % seewenreeeeel ae e New e ‘ i : 
Stk, i100 | Scottish Austr alian Investment L../208 213 ot 190 \Odessa, Limited, A6 % Preferrad... 1 8 mia 100 100 | Dos %, Deb. -| 92 99 
8tk | 50 | Do New Ord. iss. at 35% pm.all pd. ‘(106 x11 20 | 20| Do ato sieconeataeciaaiial slag 193° 20.000 5 | 5 |New Zealand K: spanga 
Stk.|100 Do 5 % Guaranteed Preference... 2 17 — 1100 |Southwark and Vauxhall ............ 10 ia , | ; Gold, Limited eis . : 
Stk.100 | Do6 % — 1130 135 61 |West Middlesex ..........+04 ct aca oa a eae. 4 t lMenseen Mende Geli 
10, 1 |So outh African Loan Mortgage and “< ¢ | 5 | Do New Shares ........cccccccceccssees 245 2 135 600) | 1 \Ooregum Gold as ; 
| Mercantile Agency, Limited .| 14 13 | hee iL ae. Be LS en of India, Limited ..| 4 
= | 25 +i Australian Land ............... | 64 66 eee Tinie Tae 50.000 4! 4 |Panulcillo Copper, <4 
10 | South Australian Land Mortgage| : 90.000! $ | 3 Pestarena United Go d,| 
" and Agency, Limited............... 23 3 SHIPPING. —T Limited — 
100 100 | Do 43 % Debentures, ey 98 101 14.000, 20 | 20 |Pontgibaud S Silver Lea te 
Crt./100 sub marine Cables’ Trust .............. 102 106 ee ee ee nee a Mining &é Sealine) - : 
s o - } 6 ip, i «eof 
105| 1 fre pe nnectnaraet 27 3: | 20! 16 African Steam Ship ......c00 sesesseeees | a9 RA peeps i i Potoel Gold Mining, L. § § 
"U OI siete he ae 123 133 | 15 | 15 Amazon Steam Sens sie 7} 73 190.080; 1 1 |Rhodes Reef Gold) 
20 | 5 hnrust &ioa Company of Canada...) 44 5 20 | 10 (Cunard Steam Shipping, a7) , Mining, Limited ...| % 3} 
90) | Do New | 2¢ $ 20 | 20 | DO! cccccccccrccccccesccscesssescsecccccocecne| ! i Richmond Consolidated, 
15 6 8 lUmeen Seon dean then.” 53. «6 15 | 15 General Steam Navigation............ 19 ” 54,000 5) 5 Mining, Limited .... S} 93 
100 /100 |United States Morteage 6 % Sterl.100 102 10} 10! Do5% Preference ..... maton ot 1,100 | | 100 {Rio Tinto, Lim., Mort- 
30 | 30 |Van Diemen’s Land ite sesaieaanranaisnicls | 33 35 10 | 10 | Do 5% 1877 (6758 issued)... ceases - ‘| St "33 1910000 gage Bonds, 1890 ...| 99 201 
| | 5 | 5 London Steam Boat, Limited ; 11100 | 100 | Dodoto Bearer ......| 99 101 
= — = 100 | Do5% Preference Stock.....+-++++. 4 540,000 10! 10 | DoSbares ............... 1S 26 
OCKS. 10 ‘Mercantile Steam Ship, Limited ...| 9 _ 325,000! et oo Guede. ited) ao 
CANALS AND D ———__—__ ‘ 5 |Merchant Shipping, Limited.........) 10 11 100,000 1 ae and Dunderberg 
Stk. 1100 Birmingham Cana Canal atdiaientiiade teens ++.{106 108 10 | 10 |National Steam Ship, Limited ...... 8 62 on 18 0 Consoltd. Mining, L. 2} 23 
Stk.|100 | East and West India Dock ............ 88 50 50 | 50 \Peninsular and Oriental Steam...... | SS 900,000, 1 1 |Santa Cruz Sulphur and, ; 
Stk.100 | Do 4% Debenture Stock, ..-<<<00.-- 105 = 50 | 20 | Do New, 1867 .....2....c-cesersee. a i 7} , Copper, Limited : 
100 1100 ‘Francis Can: al, Hung., 6 % 1st Pr ne 29 10 | 73 Royal Exchange Shipping, Limite 64 120,000, 1 1 Seottiah Aust: ralian, L.! 1j 7; 
10 |100 Grand Junction Canal .. oof LOS 108 100 | 60 Royal Mail Steam ......... ape 3 - aoe I MIRON asentcinlcserbeat i 1 
Sti, MO) add Daca csrtitteete ene 76 79 | 20 | 20 [Union Steam Ship, Limi 11s 128 | q's 2) 2 Sierra Buttes Goll ML. yi 
}8tk}100 | Do nag fo 101 | 3) | 10 Union Steaia Ship of New Zealand, 13 14 | Yates, SL aes eee 
Stk |160 i 5 ns Cansihticdanas 103 106 be ol ad 100,000) 1 | I Estates&Gold ML. 14 1} 
Stk. it ) Lendon and St Katherine Dock ...! 57 59 =——_- — ee th Indian Gold 
Do De -benture Stock, 4% ......... 104 107 FEE 100,000 1 A [5°" ining, Limited .. 3 200° 
| Stik “100 Do 44 % Preferential ............| « + ase TEA AND COF : 3.0001'Stk., 100 |St John del Rey, ae 180 
| Stk, 100 | Do 44 % New Preference... 105 108 pT et art: s errs et one me ‘Tambracherry eae ' 
| Stk, 100 Millwall Dock ..........s00006+...00....., 85 88 30 | 20 [Assam Tea  .s......--0-e00 pease — “6 ,000) Wynaad Gok x ba 3 
| Stk ms | De 5 % Perpetual Preference al oa 20 | 20 | British Indian i Se Rr ae” os 63230 10, 10 Tharsis Salphur, & mis fvephert 
Stk ilo Do 5 % = ebenture "Hoa 199 20 | 20 |Darjeeling Sele ee 1 2 31,000) 10 7 Do -ty — tin] “| j 
eL 100 Regent’s or (London) Canal ......... a 10 | 10 |Eastern Assam Lag ae nae 1 2 10,000! 1 3 Tocopi Mentone 2 2 
Stk 100 Southampton Sets race race elon) 20 | 32 (Beene 35. 38 45,178) —. SOU ser Conk tata)... ... | 
20 | 20 |lgues Onee 1 a etnre Stan ---|103 109. | 20 | 50 rere tiate ee ilk 32 10,000 10 | 6 an GoldMnL. § § | 
Scaadagecied 30,000, 1 | : 7 
Str | Do Arrear Obligations ......0.0. wee] ose ane 10 | 10 Luckimpore Tea Com. of aa vomit "30,000) i 1 Wynaad * oa ~eS ei 
“ *. 100 ‘Surrey Commercial Dock ........ eee 162 10/ 21 De New .....c..0.s oe “a 1880 7 .s Estate in tan 
SEUE | Bey 2'Debentire Soc Rap nn mh 5b eae een Gee Teer acc] OF TE} ro] 2} 4 [orks Peninsla, Lim hou | 
Stk oO Do} inimum 4 % A Pref. Stoc eee 10 | 10 Ouvah Coffee, Lim ted. li 1 40,000 1| 
rtk. 100) Do5% B Preference Stock......... soe ose 10 | 1¢ |Upper Assam Tea, Limi cocee 
Btk.'100 Do 5 o, Cc = Seeseeees| see see 
1 | 














RS, WHITE ZINC PAINTS, | MANUFACTURERS ano PATENTEES 
INE COLOUR MANUFACTURERS. | ,, COLOU 
NILINE C WHITE LEAD PAINTS, LINSEED OILS, | 5. CHRONOMETERS, WATCHES, 


> 


— THE ECONOMIST. [Oct. 21, 1288, 
ee 
yy EXPORT AND TRADE NOTICES FOR MERCHANT SITPPERS 
1] nnn 
| AGRICULTURAL IMPLEMENT | CAST IRON PIPES ano VALVES For | MACHINE TOOL MANUFACTURERS, 
| ae, | ee SMITH & COVENTRY 
RANSOMES, HEAD, & JEFFRIES, | 
| R. LAIDLAW & SON, Gresley Iron Works, 
Ipswich. 
Londen Office : : Gracechurch Street, E.C. | Glasgow. Bassunssi same, Manchester. 
1 
| BROOKE, SIMPSON, & SPILLER, | 48° GREASES MANUFACTURERS. sailed ane eae a 
| Postal Address, Atlas Works, Hackney Wick, E., | BELL — | 
| close to Victoria Park Station. ‘Trains from | 
Broad Street every 15 minutes. —— ee BARRAUD & LUNDS, 
| 


DAVID STORER & SONS. 


Offices of Call, 20, 21, & 22, Metropolitan 


























‘hambers, 10, New Broad Street, | Established 1747. 
a a ae EC. ee | Glasg sgow, London, Liverpool. 41, Cornhill, London. 
cid poe tasacammaieiannes: ¢° , roeneee “ eosin ad 
| ARCHITECTURAL IRONFOUNDERS. COMBS. PUBLISHERS, PRINTERS, AND 
| LITHOGRAPHERS. 
| §. R. STEWART & Co. ELLISSEN & CO. 
| WALTER MACKARLANE & CO., ; , z rs 
Manufacturers of Cheques and Stationery 
Aberdeen Comb Works, for Bankers. 
Saracen Foundry, Possilpark, Railway Tickets, and Railway Stationery. 
Aberdeen. : re 7 
All other kinds of Printing and Lithography. 
Glasgow Buyers of Horns and Hoofs. i Type street, Finsbury, London, F.C. 
BOLT ano NUT MANUFACTURERS. DRUG MERCHANTS. SHIP BUILDERS. 
HORNER & SONS, JOHN ELDER & CO., 
PANY, Limirep, Mitre Square, Aldgate, Fairfield, | 
West Bromwich, near Birmingham. London, E.C. _Govan, N.B. 
BOOT ano SHOE MANUFACTURERS. | DRUGGISTS’ SUNDRIES AND SILVERSMITHS, PATENTEES oF THE | 


| 

| 

| 

' | 
| . _| ELECTRO-PLATE, ano MANUFAC- 

| TURNER BROTHERS, HYDE, | SURGICAL INSTRUMENT MANUFAC TURERS of WORKS or ART in SILVER | 


& CO., TURERS. AND OTHER METALS. 
S. MAW, SON, & THOMPSON, 


7 to 12, Aldersgate Street, 


Manufacturers for Foreign aud Colonial 
Markets (only). 


ELKINGTON & CO., 








PATENT NUT AND BOLT COM- 
| 
| 
~ 








Factories, Northampton. Leadon, E C, Birmingham. 
BRASS FOUNDERS. ENGINEERS (MARINE). STEAM LAUNCHES ano BARGES. 
R. W. WINFIELD & CO. MAUDSLAY, SONS, & FIELD, ALLEY & MACLELLAN, 
Westminster Bridge Road, London; Engineers, 
forks: Cambridge Street, Birmi . 
Works: Cambridge Street, Birmingham 5, Belvedere Road, Lambeth, 8. E; Sentinel Works, 
| 47, » Hie born Viaduct, London, E.C. and East Greenwich, S. E. Glasgow. 
le BREWERS ano EXPORT BOTTLERS. HANDKERCHIEF PRINTERS, STEEL MANUFACTURERS. 
SIEMEN'S PROCESS. OF 
| SA MUR ns THE STEEL COMPANY 
|| SONS, & GRAY 150 Hope Street, Glasgo 
P : . . Manufacturers of Steel Rails, Ship an "Boiler 
Wellpark Brewery, . Plates, Angles, Bars, Sheets, Rods, 
4, Springfield Court, and Hoops. 
Duke Street, Glasgow. Queen Street, Glasgow. Contractors to —— Caen and Foreign 
— _— —_ | ——___. Se eee a overnments a) 
CARPET MANUFACTURERS. HOSIERY MANUFACTURERS, SUGAR MILL ENGINEERS. 


OHN CROSSLEY N M. 
JOHN CROSSLEY SONS, Lrm., I. & R. MORLEY, 


MIRRLEES, WATSON, & CO., 


Halifax, Yorkshire; and 











| 

| Falcon Hall, 15, Silver Street, Wood Street, ree 

London, E. C. London Warehouse : 18, Wood Street, E.C. Glasgow: 
be nnmputiitttaliabinigl at ee A . 27 i cpeny wut eh bees i see a it 
| CARRIAGE MAKERS, LEATHER MACHINE BELTING ano TURKEY RED DYERS. 

| THOMAS PETERS & SONS 

| ae FIRE HOSE, & 00 
| 53, Park Street, W.; ARCHIBALD EWING, ORR, 
1 Upper George Street, W.: Q y 

| ! eorge § » W.; S. E. NORRIS & Co. 

and 40, Seymour Place, W., , 2, West Regent a 

| London. | Shadwell, London, E. oe" 
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VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


EXPORT AND TRADE NOTICES FOR _ MERCH JHANT SHIPPERS 
| 
| 


Cornwall Road, Stamford Street, 


London, S.E. 





> aan 


Heap Orricr—London. 


{U STR AL I AN MORTGAGE, 

A LAND, AND FINANCE COMPANY (Limited). 

Incorporated A.D. 1863. 

lc Capital $ abseribed, £1,750,900, Capital Paid-up, 

£350,000), 

i| Reserve Fund (Consols), £285,000, 
Braxciutes— Melbourne, Sydney, and Geelong. 

The Company is prepared to convert TERMIN- 

|| ABLE DEB -ENTURES, into DEBENTURE STOCK 

on terms to be ascer tained on application. 


R. H. CAIRD, Secretary, 
123 Bi shops ate street Within, London, E.C. 
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on OF MONTREAL FIVE 
-R CENT. STERLING LOAN OF 1873 FOR 

£5 aa 
Not ce is hereby given, that the Interest Coupons 
falling due on the Ist November next of the above 


| Loan will be PAID on that or any succeeding day, 
|| on presentation to the undersigned, at their Office in 
| London. The Coupons must be left three clear days 
|| | for examination, 
\\ MORTON, ROSK, and CO., 
\| Agents for the Loan. 
i] Bartholomew lane, E.C., Oc tober 19th, 1882. 


y ‘FT 
, | /(UTY_OF WINNIPEG SIX PER 
: | NT. STERLING LOAN oF 1875. 
|| Notice is here by given, that the Interest Coupons 
if falling due Ist November next onthe above Loan wiil 
be PAID on that or any sueceeding day, on presenta- 
] tion to the undersigned, at their Office in London. The 
| tion, 
{ 


MORTON, ROSE, and CO., 
Agents for the Loan. 


Coupons must be left three clear days for examina- 
| +» October 19th, 1882, 
i ney 


Bartholomew lane, E.C 


ty 


| [)OMENION OFC AN ADA 4 PE R 
| CENT. INSCRIBED STOOK. 

|| Messrs Baring Bros. and Co., and Messrs Glyn, 
| Mills, Currie, and Co., hereby give notice, that they 
|| will be pre pared to PAY the INTEREST due upon 
|| the inscription of the said Stock on the lst November 
;/ next. 

|| Dividend Warrants, payable at the Banking-house 


| of Messrs Glyn, Mills, Currie, and Co., will be delivered 
|| by them, upon applic: ution, to Proprietors, or their 
| tegistered Attornies, who have not given instrue- 


| tious for forwarding the same. 

| Forms of Power of Attorney for the receipt of 
|| Dividends, and Letters authorising the transnussion 
|' of Warrants to Proprietors or their Registered 
|| Attornies, can he obtained on application to Messrs 
|; Glyn, Mills, Currie, and Co. 
|| London, October 20th, 1882. 
| 








| [MP RIAL RUSSIAN GUARAN- 
|| TEED THREE PER CENT. LOAN, 
|| Issue of £8,904,200, or 445,210 Bonds of £20 each (500 
|| franes, 125 metallie roubles, 408 reichem: wks, 236 
Dutch florins), bearing 3 pe r cent. interest, of the 
\| Trans-Cs ancas sian Railroad. Interest aud principal 
wuiconditionally guaranteed by the Imperial Govern- 
1: = of Russia under Decree sanctioned 23rd April, 
Messrs BARING BROTHERS anp CO. are autho- 
rised to reeeive subscriptions for the above Bonds at 
the price of £55 per cent. or £11 per Bond of £20 
each, pay: ub le as follows 


1 5 per cent. on application. 


| 10 ss allotment. 
|} 20 - 15th December, iS=2. 
| | 20 - 15th February, 1833. 
55 


‘| The subscription will he opened simultaneously — 

| In Pari . § the Comptoir d’Escompte de Pari«. 
{| n Paris at ¢ Messrs aiiewane a Co. 

In St Petersbury, at the Banque d’Escompte de 

St Pete rshourg. 
In Amsterdam at Mes Lope and Co, 
( Mesers Me ndelssohn and Co, 

In Berlin at! « Messrs Robert Warschauer and Co. 
The interest will be payable half-yearly on the 15th 
tneand 15th December in each year, the first conpon 
being payable 15th June, 1883. 
The Bonds will be redeemed at par within seventy 






| 
lJ 
| 


| years by a cumulative sinking fund, oper: ating by 
half. yearly drawings in April and October in eac 
| Fear, to commence in April. 1883. 
|| Both interest and principal are payable in London, 
|| aris, St Petersburg, Amsterdam, and Berlina, at the 
option of the holders. 
|| Subscribers will have the option of receiving Bonds 
of either £20 or £100 each. 
All instalments may be paid up under discount on 
any Tuesday or Friday at the rate of Four per cent. 
Perannum, but the failure to pay any instalment when 
j Gue forfeits all previous payments. 
_ Subse ‘riptions will be received on Tuesday, 24th 


inst., and in cases where it is not practicable to make 
any allotment, the 


amount deposited on application 
he retnrned as soon as possible, 
Loncon, 18th © 1882, 


Joroh 


ees 
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VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & CO. 
Works : 


Cambridge Street, 


Manchester. 











+ eae sass 
\ IRGINIA BONDS” OF 
AND 1879. 

Holders of the above Bonds are reminded, that if 
they desire to have their rights asserted in the 
Supreme Court of the United States, they must 
deposit their Bonds, for registration and return, with 
Messrs Martin and Co., 68 Lombard street, E.C., on 
or before the 31st October. 

Copies of cireular and full particulars may be 
obtained at the Bankers, or at the Councilhouse 
If the minimum amount required is not registered 
by the date above-mentioned, no further expense 
can be incurred for the legal protection of the Bond. 
holders’ rights.—By order, 

HYDE CLARKE, Secretary. 
Council of Foreign Bondholders, 
17 Moorgate street, 
London, E.C., 19th October, 1582, 


(‘HIN .ESE IMPERIAL GOV ERN- 
MENT LOAN OF 1877. 

Notice is hereby given, that 314 Bonds, of £100 
each, of the above Loan, to be paid off at par in 
Hong Kong on the 31st December ne xt, and in 
London on the 19th February, 1883, when the 
interest thereon will cease to be payable, were THIS 
DAY DRAWN, at the Office of the Hongkong and 
Shanghai Banking Corporation, 31 Lombard street, 
London, in the presence of the unders‘gned. Lists of 
the numbers of the Bonds drawn may be had at 
the Bank upon application. 

For the Hongkong and Shanghai Bank'ng 
Cerperation. 
GEORGE H. BURNETT, Accountant. 
Countersigned—W. W. VENN, Notary Public, 
Pope’ « head alley, London, E.C. 
October 19th, 1882, 


R19 TIN TO COMPAN Y 
(Limited). 

Notice is hereby given, that the SHARE TRANS- 
FER BOOKS of the Company will be CLOSED from 
Monday, the 28rd, to Tuesday, the 31st inst., both 
days imelusive, fer the preparation of the interim 
Dividend, which will be paid on the Ist November. 

Holders of Share Warrants to Bearer are informed | 
that they will receive payment of the said interim 
Dividend at the rate of Twelve Shillings per share, 
free of income tax, on and after We dnesday, the lst 
November, 1§82, on presentation of Coupon No. 8, 
either at the Company's Office in London, or at the 
Socitté Générale, rue de Provence 56, Paris, or at the 
Deutsche Nationalbank in Bremen. 

Coupons for payment in London must be left four 
clear days previously for examinrat’on, and may be 
deposited on or after the 23rd inst.—By order, 

R. J. FENNESSY, Secretary. 

Offices of the Company, 30 St Swithin’s lane, E.C. 

20th October, 1882. 


vr ‘ 
1,0 ONDON AND ST K Al H ARIN a 
DOCKS COMPANY. 
The Directors are prepared to RECEIVE APPLI- 
ATIONS for £300,000 NEW 43 PER CENT. PREFE- 














| 
| 
| 
| 


1S71 KiNanaNs 


RE NCE STOC K, to be issued under the authority of 


the London and St Katharine Decks Act, 1882. 


Particulars may be obtained on application at the 
London and St Katharine Dock House, 109 Leadenhall 
street.—By order, H. J. MORGAN, Seeretary. 

Dock House, 109 Leadex bi «ll s street, E.C., 

12th September, 1882. 
i i telecine 


| ML The Mersey Docks and Harbour Board hereby 


give notice, that they are pre pared, in accordance 


with the provisions Gt their Acts of Parliament, to | 
rece ine APPLICATIONS for PERPETUAL ANNUI- 


TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum, 
For particulars application may be made to the 
Treasurer, Dock Office, Liverpool. —By order of the 
Board, EDWARD GITTINS, Secretary. 


Dock — saverye vl, July 18, 13882. 


ek weil 
| . . 
| Dilute your wine with 


APOLLINARIS WATER, 
A PO LLI NAR IS | which can be relied on for 
| its PURITY & WHOLE- 
| SOMENESS,.”—Daily 
| News, 17th April, 1882. 














“THE QUEEN OF 





TABLE WATERS.” | , vxvan SALE, 


TEN MILLIONS. 


-RSEY DOCK ANNUITIES.— | 


| following Sundays, at 10 a.m. (calling at Naples for 


ae PR st 
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S.—CONTINU ED 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 


ns 


Works: Albion Foundry, 


Liverpool. 








LL WHISKY. 
LL WHISKY. 


Mild ond Mellow, Delicious and ve ry 
Universally recommended by the Pro- 


INAHAN’S LL WHISKY. 


~ The ‘Cream of old Trish Whiskies. 


k 
INALHLAN’S LL WHISKY. 


K Gold Medal, Paris Exhibition, 1878; Dublin Ex. | 


hibition, 1865, tte Gold Medal. 20 Great ee 
street, street, London, | Ww. 
OLD IRI H 


IN: 
KAQHANS 


Ww holesome. 
fo. ssion. 








Sees ere Oe ee es 





UNVILLRE’! 
Dux ch aaa 


Ww HISKY is recommended by the 
Profession in preference to French ‘Brandy. They | 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at e1 very Extibition at whieh 
exhibited. Supplied in cask# and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and CO. (Limited), Roval Irish Distil- 
leries, Belfast, or at their London Otfices, 4 Beaufort | 
buildings, Strand, W.C. 
' 


DINNEFORD'S MAGNESIA. 


The Medical Profession, for ever Forty Years, hare 
approved of this pure solution as the best 


remedy fer 
ACIDITY of the STOMACH, HEARTRURN, 
and INDIGESTION. 


HEADACHE, GOUT, 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infanta. 


| 
| 
DINNEFORD'S MAGNESIA. | 
| 
| 
| 





RE MARKABLE VE RY 
REMAKKABLE INDEED, are the effects of 
LAMPLOUGH'’S PYRETIC SALINE in Preventing | 
and Caring Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu- 
Soid by C hemi ists, 


tien. _ Have it in your Houses, 








AND ORLENTAL | 
COMPANY. 


PENINSULAR 


Under CONTRACT for HER MAJESTY’S MAILS | 
to INDIA, CHINA, and AUSTRALIA. 


Reprcep Raters or Passace Mower. 





i 
} 
| 
j 
Speciat Retcrn TIcKets. | 
Departures for— | 





BOMBAY, Weekly, Sin oo 
CALCUTTA, MADRAS, CEYLON, | From Gravesend 
Fortnis ghtly, 12.30 — 

CHINA, STRAITS, JAPaN,> “<““P™ 


Fortnightly, 
ADELAIDE, MEL en 
SYDNEY, Fortnight! 
GIB RALTAR, MALTA, i 

by each of the above departures. 

Loudon Offices—122 Leadenhall strecet, E.C., and 
25 Cocks spur street. { 
i 
} 


nt — QVERL AND ROUTE! 
ei it vid MA RSEIT. LES. —MESSA- 
See GERIES MARITIMES DE Fi tANCE 
—97 Cannon = street. ~esadh Mail 
Steamers seni teil Marseilles, via Suez Canal, on the 


From Brindisi, 
Monday. 


ADEN, Weekly. 





EGYPT, 








SRG Be 


mails and passengers) :— 
1882. 
Sunday, Oct. 


Destinations. 
29, for Mauritins, Batavia, China, and 
Japan. 


” Nov. Te w India, Batavia, China, Japan, 
” ” 26, , Mauritius, ,, a Pa 
Dec. 10, , India, z 


” 


emo 


And every alternate § Sunday thereafter. 
MEDITERRANEA:! AN LINES FROM 
MARSEILL ES TO 
1. ALEXANDRIA — Every Thursday, noon, via | 
see This service connects 7 rail from Alexandria 
to Suez with the — mail weekly serviee from 
t rt to Bombay. 
bg $ Cons ANTINOPLE—every Saturday,5 pm. | 
3. SYRIAN PORTS twice a mouth, viz: —Every 
second Thursday, at noon, via Naples. and Alexandria, 
from Qnd March, and every second Friday, at — 
via Palermo, Messina, Syra, and Smyrna, from 
= a GTERS direct—Erery Saturday at 5 pm 
5. NAPLES direct—Every Thursday, at noon, by 


e Saturday, 
andria Line, and every alternate i 
ie aan. beginning llth “March, by the Con- 


seagtinenie Le, of freight, and particulars see 
the Company's he — wks, and apply ro ® ae] 
pany’s London Ageney a7 C ~ ~ mn stree a ,f 

the West-end Sub- 51 Pali-maili, 5 








a 
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Banks, Ke. 


TL” , T 
[MPERIAL BANK OF CANADA. 
Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 


Letters of Advice thereof issued by the Agents of the 
in London, England—Messrs Bosanquet, Salt, 





and Co., 73 Lombard street, E.C. k 
SPECIAL ATTENTION  tiven to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its qo Agents. 
‘ellington street, and Leader lane, Toronto. 
ere D. R. WILKIF, Cashier. 


rTNT Ie t 7L _ Yn 
l NION BANK OF AUSTRALIA 
(Limited), Established way’ 
Paid-up capital 21,500, 
eet fond 830,000 
Reserve liability of proprietors... 3.000,000 — 
LETTERS of CREDIT and BILLS on DEM AN Dd, 
or at Thirty Days’ Sight, are granted on the Bank 8 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC 
the Colonies. 
BULLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 45 per cent. per annum 
for two years and upwards. 
‘ W. R. MEWBURN, Manager. 


1 Bank buildings, Lothbury, London, E.C. 
we ; 

THE BANK OF AFRICA 

(Limited). 
| Heap Orrice—25 Abchurch lane, Lombard street 

London. 

Office hours, 10 to 4. Saturdays, 10 to 1, 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000, 
Reserve Fund, £75,000, 

BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 

Pietermaritzburg, King William’s Town, Aliwal 
| North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
| Dutoitspan, East London, Fauresmith, Graaf Reinet, 
| Graham’s Town, Jagersfontein, Middelburg, Queens- 
| town, Rouxville, Tarkastad, Uitenhage, Winburg. 
GENERAL ManaGeER—JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


01),000 


Pere eset nero ences re seeeeeee 


REMITTANCES are made to 





> — 
THE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833. 

Capita, £1,050,000, RESERVE Funp, £170,000. 
Hrap Orrice—Nicholas lane, Lombard street, London., 
BrancueEs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 

Crvrrent Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Drposits received for fixed periods on terms to be 
ascertained on application. 

BIts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND Purcnuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken: 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
YSN , r YT ‘ YT 
H NG KONG AND SHANGHAL 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up, 
Reserve Fund, $2,350,000, 
Cover or Directors a Heap OFFICE In Hone 
ONG. 
ComMMITTEE In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 


Albert Deacen, Esq. (of Messrs E. and A. Deacon.) 





ManaGER—David McLean, 
Bankers—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 
Hiogo. 
London, 
Lyons. 
Manilla. 
Nagasaki. 
New York, 
Ningpo, 


Amoy. 
Batavia, 
Bombay. 
Calcutta, 
Foochow. 
Haiphong. 
Hankow. 
Hanoi. 
The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they als> receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
jug in Hong Kong, he'd in February and August. 

i Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application 
Office hours, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London, 


Saigon. 

San Francisco 
Shanghai, 
Singapore, 
Swatow. 
Tientsin. 
Yokohama, 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—EDINBURGH. 


Paid up, £1,000,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


Capital, £5,000,000. 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 
At the London Office of the Bank, and 


ry T ; T 7 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMEXT. 


Subscribed Capital .................000 £1,000,000 
Paid-Op Capital a6c:isevnisceveessisvencesss 500,000 
DRONES TRI ooo conedaganter eieiesvesss 150,000 


Heap OrricE— BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colomes, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


BANK of NEW SOUTH WALES, 


Established in 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital paid up ..... ew" £1,000,000 
Reserve fund x 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


$ “g 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £490,000 ; Reserve Fund, £33,000. 

Lon pon OrFIcE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


’ Sry. T ” 4) 
PHE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
(Bankers to the Government of the Cape of Good 
Hope.) 

HEAD UFFICE, 
10 Clement’s lahe, Lombard street, London, E.C. 


eee ee eeeeeeeenes « 





£ 
Subscribed capital .............cecceces 4,000,000 
PAMAOP CODIAL, 0. ccsciccsccveissoevaveess 1,000,000 
RON CN ccc ah es fee ook 530,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 


application. R. STEWART, Chief Manager. 
PHE UNION BANK OF SPAIN 
AND ENGLAND (Limited), 
Heap OrricE—21 Old Broad street, E.C, 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000,  Subseribed Capital, £500,000 
Paid-up Capital, £200,390, 
BOARD OF DIRECTORS 
In Lonpon. 
Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In Maprip. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa. A " 
Exmo. Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O'Shea. 
BANKERS, 
The Union Bank of London. 
The Bank of England. 
_SPANISH FOUR PER CENT. FR: Y 
CERTIFICATES PURCHASED. nena 
Current accounts opened. Bills negotiate 
collected. DEPOSITS received until iether wt 
at FOUR per cent. interest, with one month’s 
notice of withdrawal. Special rates for longer 
periods, to be ascertained on application. 
Dividendscollected. Purchases and Sales of Stocks 
Shares, &c., effected, and every description of Banking 
business transacted, ™ 
Office hours, 10 to 3; Saturdays, 10 to 1, 
By order of the Board, 








at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. 





| LONDON CHARTERED BANK 
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Reserve Fund, £545,000, 


JAMES ROBERTSON, Manager in London, 





AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid-up Capital, One Miliion. 
Offices—88 Cannon street, E.O. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary, 


BANK OF SOUTH AUSTRALIA, 


Incorporated by Royal Charter, 1847. 
Heap OrricE—54 Old Broad street, E.C, 
Capital........... grsnasacoceeé ORR 
Reserve fund ............... 250,000 
DRAFTS and LETTERS of CREDIT issued on 
the Bank’s Branches in SOUTH AUSTRALIA, and 
on the WESTERN AUSTRALIAN BANK. 
BILLS on South Australia and Western Australia 
Negotiated and sent for Collection. 
Deposits received for 12 mouths at Five per cent. 
W. G. CUTHBERTSON, General Manager, 





‘’ Ty mT) 
THE LONDON JOINT STOCK 
BANK, (Limited). 
Established in 1836. 

Heap Orrice—5 Princes street, Mansion House. 
Patt Matt Brancu—69 Pall Mall. 
CuHancerRy LANE Brancu—124 Chancery lane. 
CHARTERHOUSE STREET Brancu — Charterhouse 
street. 

SovuTrHwarRK BrancH—28 Borough High street. 
PADDINGTON Brancu—2 Craven road, Eastbourne 





terrace. 
DrREcTORS. 
Wm. Reierson Arbuthnot, | TkeRt.Hon.Lord Harlech. 
Esq. Charles James Heath, Esq. 
Sir William J. W. Baynes, | Francis J. Johnston, Esq. 
Bart. Donald Larnach, Esq. 


William Bird, Esq. 
Delabere P. Blaine, Esq. 
William Blount, Esq. 
Francis Boykett, Esq. Robert Ryrie, Esq. 
Alex. H. Goschen, Esq. Henry Wm. Segelcke, Esq. 
GENERAL MANAGER—W. F. Narraway. 

Heap Orrice—5 Princes street, Mansion House; 
W. F. Narraway, Manager. ‘ 

Country DEpaRTMENT—5 Princes street, Mansion 
House; F. K. Hewitt, Manager. 

ees Mati Brancu—69 Pall Mall; R. G. Barclay, 
slanager, 

Cuancery Lane Brancu—124 Chancery lane; J. H. 
Brayley, Manager, 

CHARTERHOUSE STREET Brancn — Charterhouse 
street, Cattle Market (Islington), and Foreign 
Cattle Market (Deptford) ; John Law, Manager ; 
D. F. Rutter, Sub-Manager. 

SoutHwarK BrancH—28 Borough High street; G. 8. 
Minson, Manager. 

PappINGTon BrancH—2 Craven road, Eastbourne 
terrace; R. L. Sutton, Manager. 

SEcrETARY—Edward Clodd. 


The Capital of the Bank is £4,000,000, in 80,000 
shares of £50 each. The sum of £15 has been paid on 
each share, and the present paid-up capital of the 
Bank is £1,200,000. The authorised New Capital it 
£4,000,000, in 40,000 shares of £100 each, payme? 
upon which is in progress. 

The Guarantee Fund amounts to £594,621. 

Current Accounts are kept agreeably to the custom 
vf London Bankers, 

Persons keeping Current Accounts with the Bank 
can transfer to a Deposit Account any portion st 
their balance, upon which interest at the curre? 
rate of the day will be allowed. 


Sums of £10 and upwards are received on deposit 
at interest from persons not customers, either @ 
seven days’ notice or for fixed periods, as may 
agreed upon, 

The Agency of Joint Stock Banks, Private Bankers, 
and Foreign Banks undertaken. 


Investments in, and Sales of, all descriptions - 
British and Foreign Securities, Bullion, Spec! **» 
effected. 

Circular Notes are issued free of charge for the 
of Travellers, payable in the principal Towns 0” © 
Continent of Europe, and in the chief Commere™ 
Cities of the World. Letters of Credit are *° 
granted on the same places. They may be obta - 
at the Head Office, Princes street, Mansion House, 
at the Branches, 

Dividends on English and Foreign Funds, or - 
Railway and other Shares and Debentures, pay’ able 12 
this country, received without charge to customers, 


D. Meinertzhagen,Esq. 
Geo. Garden Nicol, Le 
Frederick Rodewald, Esq. 


Ree 


eRe 


po rsa 


sth 










































Zz \_ (| 


Kw 


cus 
gen 


— yy 


bed 25 








Oct. 21, 1882. | 





AUSTRALIA, 


THE ECONOMIST. 


tet 


eT 
NATIONAL BANK OF INDIA, LIMITED. 


HEAD OFFICE—39a Threadneedle street, 


BANKERS—Bank of England, National Provincial Bank of England, National Bank of Scotland 
2 nal Trovincial Bank of England 


The ~~ —- ae negotiates and coll 
Kurrachee, Colombo, Hong Kong, Singapore, Shanghai : . 
The Bank undertakes the PURCHASE and OAin ene 
custody, and realises the interest and dividends 
generally transacts every description of Banking 
The Bank RECEIVES MONEY on DEP 








SALE of Indian 


as they become due. 


AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON. 





Incorporated by Royal Charter. 





PAID-UP CAPITAL, £800,000. 


RESERVE FUND, £200,000. 


COURT OF DIRECTORS, 1882-83. 


WILLIAM CHRISTIAN, Esq. 
FREDERICK W. HEILGERS, Esa. 
JOHN JONES, Ese. 
EMILE LEVITA, Esq. 


MANAGER—JOHN 


' WILLIAM MACNAUGHTAN, Esq. 


WILLIAM PATERSON, Esa. 
JAMES R. BULLEN SMITH, Esq., 


C.S.1. 
LUDWIG WIESE, Esa. 


HOWARD GWYTHER. 


SUB-MANAGER—JAMES SOMERVILLE. 
SECRETARY—WILLIAM CHARLES MULLINS. 


BANKERS. 
LONDON—THE BANK OF ENGLAND; THE CITY BANK, LIMITED. 


SCOTLAND—THE NATIONAL BANK OF SCOTLAND, LIMITED. 
AGENCIES AND BRANCHES. 


BOMBAY, RANGOON, 
CALCUTTA, | PENANG, 
AKYAB, SINGAPORE, 
COLOMBO, BATAVIA, 








SOURABAYA, SHANGHAI, 

| HONG KONG, | HANKOW, 
FOOCHOW, YOKOHAMA. 
MANILA, 





The Corporation grant Drafts payable at the above Agencies and Branches; Buy and Receive 


for collection Bills of Exchange; issue Letters 


Indian Government and other Securities; hold them for safe custody, and receive Interests or | 


Dividends as they become due. 


of Credit ; undertake the Purchase and Sale of 


Deposits of money are received for not less than Twelve Months, on terms which may be 


ascertained on application. 


MINUTES of an EXTRAORDINARY GENERAL MEETING of the Shareholders, held 
at the Cannon Street Hotel, Wednesday, the 18th day of October, 1882, WILLIAM PATERSON, 


Esq., in the chair, 


The advertisement convening the Meeting having been read, the following Resolution, after 
some introductory observations, was moved by the Chairman, and being seconded by John Jones, 


Esq., was carried unanimously :— 


“ That an interim dividend for the Half-year ended 30th June last, at the rate of Seven per 
cent. per annum (free of income tax), be now declared, payable on and after the 25th instant.” 

With a cordial vote of thanks to the Directors and Officers of the Bank, moved by 
A. Morrison, Esq., seconded by W. H. Mann, Esq., and carried unanimously, the proceedings 


terminated, 


WILLIAM PATERSON, Chairman. 


Warrants for the Dividend above declared, payable at The City Bank, Limited, Threadneedle 
street, London, on and after the 25th instant, will be issued forthwith to all the sharebolders. 


18th October, 1882. 
Cinietinilliatttcatie tt ae ee, 


a Y 
MERCANTILE 
SYDNEY. Established 1869, 
Incorporated by Act of Parliament 1873, 
Lonpon AGENcY—158 LEADENHALL STREET, E.C, 
Paid-up Capital 3 
Reserve Fund 


heacceettepasssseacsn £300, 


£120,000 
Number of Shareholders .............., "462 
DRAFTS issued on Sydney, and Bills negotiated 
and collected, DEPOSITS received for 1 year at 43 per 
cent., and for 2 years and upwards at 5 per cent. 
GEO, H. ALEXANDER, Agent. 


y 
BAN K OF NEW ZEALAND, 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £575,000. 

HeEAp Orrice—Auckland, 

I BRANCHES AND AGENCIES. 
bn Australia—Melbourne, Sydney, and Newcastle, 
- Fiji—Levuka and Suva. 
New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the one 
A e Bank grant Drafts on ali their Branches and 
gencies, and transact every description of naling 
business connected with New Zealand, Australia, an 
i on the most favourable terms. 
os e London Office receives fixed deposits of £50 
upwards, rates and particulars of which can be 
ascertained on nes. 
No. 1 eae WORTHY, Managing Director. 


1 Queen Victoria street, Mansion 
House, E.C, 





BANK OF 





wae 
THE NATIONAL BANK OF 
AUSTRALASIA. eee 
Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve 


fund, £300,000. 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its a in New South Wales, New 

, 


d land, and Tasmania. 
SR W. W. OSWALD, Manager. 














IMPORTANT TO CAPITALISTS AND INVBSTORS. 
COLONIAL INVESTMENTS, 8 PER CENT. TO 
20 PER CENT. 

AND 


MESSRS ROWBOTHAM 
HORWOOD, Port Elizabeth, Cape Colony, General, 
Commercial, and Financial Agents, undertake the in- 
vestment of moneys in sound Cape securities, or on first- 
class mortgages throughout the Colony. Above rates 
of interest easily practicable. Messrs Rowbotham and 
Horwood are also open to undertake the agency of 
Fire and Life Insurance, and other financial institu- 
tions, or to entertain proposals of business generally in 
connection with the Cape. Further information on 
application to above, or during October, to Mr Geo. 
H. Rowbotham, Balfour rvad, Highbury New Park, N. 
Agencies—Capetown, Kimberley, King William’s Town, 
and all other important centres. Highest Colonial and 
English references, 











London. 


ects BILLS of EXCHANGE payable at Bombay, Caleutta, Madras, 
on terms which may be ascertained at the Office. 
Government and other Securities, holds them for safe 


It also COLLECTS PAY and PENSIONS, and 


Agency business connected with India. 
OSIT for fixed periods on terms which may be ascertained at the Office. 


CHARTERED BANK OF INDIA,| 


3 
| 


LONDON SKIN SALEs. 
THE WOOL EXCHANGE, 


T 
A Coleman street, on FRIDAY, November 3. 
SHEEPSKINS .... 450 Bales Australasian 
Catalogues in due course of 
CHAS. BALME and CO, 
genres 194 Coleman street, E.C 
~ = %. 
sales of Estates, Xe. 
Teh. OY ’ TY roaomTr o~_~m 
LANCASHIRE. — INVESTMENT 
yielding 4 per cent.—For SALE, by Private 
Treaty, a superior FARM, of about 110 acres, situated 
six miles from Manchester, near Railway Station. | 
Also CHIEF RENTS, £90 per annum, and several 
COTTAGES, which can be sold with the Farm, or 
separately. A considerable portion of the land, con- 
veniently situated at extremity of the Farm, is well 
adapted for building, several Chiefs having already 
been granted, and the value of the property can be 
greatly increased.—Address Mr Robt. Hope Brown, 
Rochdale. 


ereeenecinierhenetteneentennemmmentten mreemieennenmninenten eeiemmmetentereenimentemmnettementetneaemdmmetaet ee 
AN IMPORT FIRM AT RIGA 
+ wishes to enter into direct communication with 
a MANUFACTURER of MANURE.— Apply to 
Sander Martinsohn, Riga (Russia). 


TURKISH DEBT. 
THE COUPON AGENCY 
(Limited), 20 Bucklersbury, London, E.C., 


UNDERTAKES the REGISTRATION of BONDS, 
and collection of Dividend; exchanges unregistered 
for registered bonds; sells fractional parts to make 
up even amounts, and purchases Fractional and 
Ramazan Certificates, SPANISH DEBT Fractional 
Cortificates' bought, , . 
£10, £20, £50, £100, £500. 

Options on Stock Exchange Securities—The bes 
and safest plan ever devised for making large profits 
from small investments with great rapidity. Ex- 
Soe book (2nd edition) sENT rrer.—Address 


George Evans & Co., Sworn Brokers, Gresham Hvuuse, 
Old Broad street, London. 


{~usurance Companics. 
[MPERIAL FIRK INSURANCE 


COMPANY. Established 1803. 
10ld Broad street, E.C. 22 Pall Mall, S.W. 
Capital, £1,600,000; Paid-up and Invested, £700,000, 
E. COZENS SMITH, General Manager. 
BRITISH EMPIRE MUTUAL 
LIFE ASSURANCE COMPANY. New Bridge 
street, London, E.C. Established 15847, Empowered 
by Special Act of Parliament. 

This Company being established on the Mutual Prin- 
ciple, all profits belong to the Members. Every third 
year a careful Valuation of the Business is made, and 
jarge Bonuses have been declared. The Average Cash 
Bonus (Triennially) exceeds 20 per Cent. on the Pre- 
miums paid. It has Policies in Force, assuring 
£3,828,318 ; it has an Annual Income of £151,407; ft 
has an Accumulated Fund of £342,522; it has Paid ia 
Claims, £1,042,323. 

Prospectuses, Copies of the last Report and Balance 
Sheets, and Board of Trade Returns, &., can be 
obtained on application to any of the Agents of the 
Company; or to EDWIN BOWLEY, Secretary. 

The Directors are prepared to entertain Applications 
for Agencies. af 
NORTHERN ASSURANCE CO 
~ Established 1836, 

FIRE AND LIFE. AT HOME AND ABROAD. 

Heap Orrices—LONDON AND ABERDEEN 








Fire Premiums .......0--..2-0000:0eee0+ £451,000 

FA NEED ocacak atin stanacesasessece . 191,09 

TO GROID nic ccccnce cass srcdececes... ; ‘ 120,000 
Accumulated Funds ............ £2, 708,000 


SUN FIRE AND LIFE OFFICES. 
Threadneedle street, E.C.; Charing cross, 5.W.; 
Oxford street (corner of V 
FIRE. Established 1710. 
Insurances at moderate rates. 
LIFE. Established 1810. Specially low rates for 
young lives. Large bonuses. Immediate settlement 
of claims. Kiso. 
GAINST ACCIDENTS OF A 
PR ny Rartwar AccIpENTS ALONE. 
ASSURANCE AGaINsT Fatal ACCIDENTS AT DEA. 


ere street), W. 
Home and Foreign 


Assvgance or Erioress’ Lissrirr. 
PASSENGERS ASSURANCE} 
RAILWAY SSP AaT, 


LORD KINNAIRD, Caateuay. 
£1 se RAS BEEN PAID AS COMPENSATION 
Apply to the Clerks at the Railway Stations, the 

ts, or 64 Cornhill, or 8 Grand Hotel Buildings, 
Charing cross, London. WM. J. VIAN, Secretary. 
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NORTH BRITISH & MERCANTILE INSURANCE COMPANY, 





——_—-— 


SUBSCRIBED CAPITAL, $2,000,000. PAID-UP CAPITAL, £500,000. \ 





! LIFE DEPARTMENT.—The PRINCIPLES on which this Company was founded, and on which it continues to act, combine the system 
of Mutual Assurance with the safety of a large Protecting Capital and Accumulated Funds, and thus afford all the facilities and advantages which can 





PER CENT. of the WHOLE PROFITS is divided among the Assurers on the Participating Scale. The PROFITS are divided every Five Years, 
POLICIES INDISPUTABLE after Five Years. ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. 





prudently be offered by any Life Assurance Office. Under these principles, the business of the Company continues rapidly to increase. NINETY 
FIRE DEPARTMENT.—PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, insured at the most favourable rates, T 
The NET PREMIUMS for 1881 amounted to £958,654. 
The CLAIMS sustained during the year, including 28 Endow- 
FIRE DEPARTME N T. y ; ment Policies, were 300 in number, arising under 358 Policies, = 
The Fire Funds, after payment of dividend and irrespective of the Paid-up and the sums payable amounted, with Bonus Additions, to... £293,173 12 5 
Capital, are as follows :— ” In the ANNUITY BRANCH, 69 bonds were granted, securing 
RROSOTVEG oo cic cceccececeneerteeeceeeeeeenrenseneeasereetceneeteeessacenses £8 14.576 19 11 annuities to the amount of £7,443 178 4d yearly, for which was 
Premium Reserve .........-s-ceceeesssereeseeeceessseeersceeecseceeees 3 19,551 7 0 POCOLVEM EHO GIT OF a5 .sesevarrsccceicsssscaudscss-sdesstrersstscsbevicaeans (CRGTT Ou ® 
Balance of Profit and Loss Account ...... sabi peiebeeiawe 54,367 7 1 During the year 45 Annuities have fallen in, relieving the Company of the sum 
sea eects of £4,652 15s 4d yearly. Tt 
| £1,218,495 14 0 ACCUMULATED FUNDS (Life Branch) ......... £3,112,590 7 8 
LIFE DEPARTMENT. _— — (Annuity Branch) ... 395,515 3 4 Th 
917 NEW POLICIES were issued, insuring ...... cpianiiuncinsintl £848,047 0 0 At the Annual Meeting it was resolved that a dividend be declared to share. | Tk 
The NEW PREMIUMS on which amount to.......6.0......0.0..... 28,650 3 4 holders of 40s per share, free of income tax (of which one-half was paid on April Va 
The INCOME for the year of the Life Branch from Premiums 1lth, the other half being payable on October 5th next), and that a balance of T) 
and interest amounted to ......... Sakvien tbe esNoseisns pievietondicr Mek isaaheh 2,824 9 3 £54,367 7s 1d be carried forward, at the credit of Profit and Loss Account, | 
i 


CHIEF OFFICES: Ni 
|Loxpon: 61 THREADNEEDLE STREET, E.C.; West-Exp Orrice,8 WATERLOO PLACE, 8.W.  Epinpurcu: 64 PRINCES STREET 
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| | THE i ; 7 
G AM LIFE ASSURANCE SOCIETY 
GRESH *E ASSURANCE Int: 
|U 
ESTABLISHED 1848. | 
sy ciiaiiaiimaat tala tcaar lata atlanta ip 
j , 
| HEAD OFFICE: ST MILDRED’S HOUSE, POULTRY, LONDON, E.C. 
| Incorporated under the Act 7 and 8 Vict., c. 110. Registered under the Act 25 and 26 Vict., ¢. 89. N 
Vein eons on a ee eae a | C 
| ‘ r YATSI C 
| AGENCY DEPARTMENT. I 
| © i I iiss cass senlssis cede adatoms Provincial Secretary. . 
ee eI sce caine Cacustislah ox pan veo ukaiiele cadaicanne ates Superintendent for the South of England. 
| ae ee DS ii sncitavisiiseacivesvasonacteeaonvent Boats eet reae Superintendent for Wales. 
a ii 2 slaue badeneniebgsdied eae aaneei Superintendent for Scotland. 
C. E. MONCRIEFF, Esq. ...... sine cukd es walneal asec DealadeaaeaaA ees Superintendent for Ireland. st 
JOHN WRIGHT, Esq. ...........000.0.. cionaisene dinsdcanddiniieammattien Superintendent for Metropolitan District. - 
| BRANCH OFFICES: 
ENGLAND. a 
PROMEGA. ccssccivsnsesavivons 18 Bennett’s hill. EBVRRPOOLs 0. 0000000500000 Gresham buildings, 99 Dale street. 
INNIIID ciiccinisdanniensiovuksramaeee Bank chambers, Bank street. | MANCHESTER............... 2 Cooper street. 
FIN sins siticsantionvnnxmriarauniie 4 Pavilion buildings. NEWCASTLE ............... Percy buildings, Grainger street. 
OND \insisinuccnsyssiveuiasexesibiaded 1 Broad Quay. I .. dirnnssp sikennanacis Bank Plain. 
MU. aidentateeiisvealnicndacne en Trinity House lane. SUNDERLAND............... 37 Fawcett street. 
SCOTLAND. 
UY: uiciiintsvitenieeecennen 116 St Vincent street. EDINBURGH ............... 97 George street. 
ID scnthitiesbousssiiincnaccoud 74 Commercial street. ABERDEEN ................4. 28 Market street. 'p 
IRELAND. ir 
IG i sisievsiscaccscimeniiigaiicedatieis Atlas chambers, 3 Skipper street. 
Moderate Rates of Premium. Liberal Scale of Annuities. | I 
Loans granted upon Security of Freehold, Copyhold, and Leasehold Property, Life Interests, and Reversions; | : 
Also to Corporate and other Public Bodies upon Security of Rates, &c. 
ee | 
| 


FUNDS. 
oc 
Life Assurance and Annuity a a Dre cet Leal 2,907,789 | 


I I ise isk is oi icine acne ealanciaianintaiadts tenance aac 595,459 
BONUS YEAR, 1882, 


Prospectus, Reports, and Proposal Forms can be obtained on Application to the Society’s Agents and Branch Offices, or to 
F. ALLAN OURTIS, Actuary and Secretary. 








Rosndoh 106. ‘The Ouest Goottich Insurance Of. 1 NOMMERCIAL UNION [HE ATTENTION OF PERSONS 


ASSURANCE COMPANY. ; 4 eas the terms 
effecting Life Assurances is directed to 
ALEDO NIAN FIRE—LIFE—MARINE. offered by the SCOTTISH METROPOLITAN LITE 
Capital fully subscribed ............... £2,500,000 1 ASSURANCE COMPANY. The Premiums ons 0 
INSURANCE COMPANY. Capital paid-up ......... scdeataninetiatecan 250,000 20 per cent. lower than usual, while the Con nit is 
Life Funds in Special Trust for Assurance are extremely liberal, and the Soroation 
Envi¥Bvrc x—19 George street. Life Policy-Holders exceed ...... 733,000 unusually complete.—Full_ particulars on PP 





Loxron—@2 King William street. Total Annual Premium Income to the Secretary, at the Head Office, 25 St Andrew 
New AND ImPROVED Systems ov Lire ASSURANCE. exceeds 50,000 square, Edinburgh, or at the London Office, 79 Corn- 


uw AND IMPROVED Srstems op Lire AssvRance.| exceeds ..................... omemmaane 1,950, 
Fire Insurances —_—* on the Most Favourable Chief Offices—19 and 20 Cornhill, London, E.C. | hill, E.C. Agents are now being appointed Grougen 


erms. West End Offices—8 Pall Mall, London, S.W. the country. Applications are in 
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